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KH� HQRUPRXV� LQIOXHQFH� RI� -R\FH¶V� ZRUN� RQ� DOO� FRQWHPSRUDU\�
OLWHUDWXUH��HVSHFLDOO\�LQ�WKH�(QJOLVK�ODQJXDJH��LV�ZHOO�HVWDEOLVKHG��,Q�

WKLV� VHQVH�� SUREDEO\� QR� RWKHU� WZHQWLHWK�FHQWXU\� DXWKRU� KDV� KDG� VXFK� DQ�
H[WHQVLYH�HIIHFW��7KHUH�LV�DPSOH�HYLGHQFH�WR�VKRZ�WKLV��SDUWLFXODUO\�ZLWK�
UHJDUG� WR� WKH� VWUXFWXUDO� DQG� VW\OLVWLF� GLVFRYHULHV� LQ� 8O\VVHV�� \HW� PDQ\�
RWKHU�DVSHFWV�RI�-R\FH¶V�ZRUN�KDYH�DOVR�HQMR\HG�FRQVLGHUDEOH�VXFFHVV�LQ�
ODWHU� OLWHUDU\� WUDGLWLRQ�� 6SHFLILFDOO\��$�3RUWUDLW� RI� WKH� $UWLVW� DV� D� <RXQJ�
0DQ��FDQQRW�EXW�EH�DFNQRZOHGJHG�DV�D�WH[W�WKDW�SURYLGHV�DQ�XQSDUDOOHOHG�
H[DPSOH� RI� D� QDUUDWLYH� FHQWUHG� LQ� WKH� SHUVRQDO� DQG� LQWHOOHFWXDO�
GHYHORSPHQW�RI�D�ZULWHU�� ,W� LV� WKHUHIRUH�QRW� VXUSULVLQJ� WKDW� WKH�ERRN�KDV�
EHFRPH� D� VRXUFH� RI� GLUHFW� LQVSLUDWLRQ� IRU� PDQ\� WHVWLPRQLDO� ZRUNV�
�ZKHWKHU� DXWRELRJUDSKLFDO� RU� SVHXGR�DXWRELRJUDSKLFDO�� GHDOLQJ� ZLWK�
VLPLODU�WKHPHV���:KLOH�,�GR�QRW�DLP�WR�SURYLGH�DQ�H[KDXVWLYH�OLVW��,�ZRXOG�
FLWH� UHOHYDQW� H[DPSOHV� VXFK� DV�$�3RUWUDLW� RI� WKH�$UWLVW� DV�D�<RXQJ�'RJ�
������� E\� '\ODQ� 7KRPDV�� 7KH� /DQGVFDSHV� :LWKLQ� ������� E\� 1LJHULDQ�
DXWKRU� %HQ� 2NUL�� RU�$� 6WUDQJH� DQG� 6XEOLPH� $GGUHVV� ������� E\� ,QGLDQ�
ZULWHU�$PLW�&KDXGKXUL���

7KH�DLP�RI�WKLV�HVVD\�LV�WR�VKRZ�WKH�H[WHQW�WR�ZKLFK�$�3RUWUDLW�KDV�
LQIOXHQFHG� RQH� RI� WKH�PDMRU� QRYHOV� LQ� FRQWHPSRUDU\� (QJOLVK� OLWHUDWXUH��
7KH�%XGGKD�RI�6XEXUELD�E\�+DQLI�.XUHLVKL���7R�P\�H\H��WKHUH�LV�D�VWURQJ�
OLQN� EHWZHHQ� WKH� QRYHOV� WKDW� FDQ� E\� QR� PHDQV� EH� WKRXJKW� RI� DV�
FRLQFLGHQWDO�� QRW� MXVW� ZLWK� UHJDUG� WR� WKH� DVSHFWV� WKDW� WKH\� KDYH� LQ�
FRPPRQ�� EXW� DOVR� LQ� OLJKW� RI� WKHLU� LQGLVSXWDEOH� GLIIHUHQFHV�� ZKLFK� ,�
EHOLHYH�VKRXOG�EH�VHHQ�DV�GLYHUVH�ZD\V�RI�UHVROYLQJ�WKH�VDPH�SUREOHPV��
'HVSLWH�WKH�HYLGHQW�OLQN��DQG�DV�IDU�DV�,�KDYH�EHHQ�DEOH�WR�GLVFRYHU�� WKLV�
UHODWLRQVKLS� KDV� QRW� EHHQ� SUHYLRXVO\� VWXGLHG� LQ� GHSWK�� ,� WUXVW� WKDW� WKHVH�
SDJHV�ZLOO�SURYLGH�D�PRGHVW�FRQWULEXWLRQ�WRZDUGV�WKH�YLQGLFDWLRQ�RI�VXFK�
DQ�DQDO\VLV��
�
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���9LWDOLVP��WKH�GLVFRXUVH�RI�0RGHUQLW\�
�
7KH�FRQFHSW�RI�YLWDOLVP�LV�HVVHQWLDO�LI�RQH�LV�WR�XQGHUVWDQG�WKH�JHQHVLV�DQG�
GHYHORSPHQW�RI�DHVWKHWLF�SUHPLVHV�DVVRFLDWHG�ZLWK�ZKDW�KDV�FRPH� WR�EH�
NQRZQ� DV� ³0RGHUQLW\´�� 6HYHUDO� DXWKRUV�� KDYH� KLJKOLJKWHG� WKLV� LGHD��
9LWDOLVP�RULJLQDWHG�LQ�WKH�ILUVW�KDOI�RI�WKH�QLQHWHHQWK�FHQWXU\�DV�D�UHDFWLRQ�
WR�WKH�UDWLRQDOLVP�SUHYDLOLQJ�LQ�WKH�SUHYLRXV�HUD��7KH�LPDJLQDU\�5RPDQWLF�
H[DOWHG� WKH� YDOXH� RI� HPRWLRQV�� WKDW� LV�� RI� GLUHFW� DQG� SXUHO\� VXEMHFWLYH�
SHUFHSWLRQ�RI�HYHQWV�FRPSOHWHO\�GLVDVVRFLDWHG�IURP�UHDVRQ��7KLV�EHFDPH�
V\QWKHVLVHG� LQ� WKH� GLDOHFWLF� EHWZHHQ� ³OLIH´� �LUUDWLRQDO�� DQG� ³WKHRU\´�
�UDWLRQDO���SDUWLFXODUO\�LPSRUWDQW�LQ�WKH�DHVWKHWLF�WKLQNLQJ�RI�*RHWKH��2QH�
FDQ� UHFDOO�� IRU� H[DPSOH�� KLV� IDPRXV� VD\LQJ�� ³'HDU� IULHQG�� DOO� WKHRU\� LV�
JUH\����$QG�JUHHQ�WKH�JROGHQ�WUHH�RI�OLIH´���

'XULQJ�WKH�VHFRQG�KDOI�RI�WKH�QLQHWHHQWK�FHQWXU\�DQG�XQWLO�ZHOO�LQWR�
WKH�WZHQWLHWK��YLWDOLVP�HPHUJHV�QRW�RQO\�ZLWKLQ�WKH�ILHOG�RI�DUWLVWLF�SUD[LV��
EXW� DOVR� DV� D� FRPSOH[� SKLORVRSKLFDO� PRYHPHQW� ZLWK� FRQVLGHUDEOH�
LQIOXHQFH�RQ�PDQ\�(XURSHDQ�LQWHOOHFWXDOV��$�ZLGH�UDQJH�RI�DXWKRUV�FDQ�EH�
PHQWLRQHG�� LQFOXGLQJ�1LHW]VFKH��(PHUVRQ��%HUJVRQ��DQG�2UWHJD��$OVR�WR�
EH�FRQVLGHUHG�ZLWKLQ�WKH�JHQHUDO�IUDPHZRUN�RI�YLWDOLVP�DUH�WKH�PHPEHUV�
RI� WKH� VR�FDOOHG� ³3KLORVRSK\�RI�$FWLRQ´��1HZPDQ��%ORQGHO�� 6RUHO�� HWF���
$OWKRXJK� WKHUH� DUH� QRWDEOH� GLIIHUHQFHV� EHWZHHQ� WKHP�� WKHUH� DUH� DW� WKH�
VDPH� WLPH� HQRXJK� VLPLODULWLHV� WR� MXVWLI\� WKLV� FRPPRQ�JURXSLQJ��2QH�RI�
WKH�ILUVW�FRQFHUQV�RI�SKLORVRSKLFDO�YLWDOLVP�UHYROYHV�DURXQG�WKH�SUREOHP�
RI� FRQVFLHQFH�� ERWK� LQ� LWV� LQGLYLGXDO� DQG� LWV� FROOHFWLYH� DVSHFWV��
1HYHUWKHOHVV�� WKLV� FRQVFLHQFH� LV� FRQFHLYHG� DERYH� DOO� DV� ZLOO�� WKDW� LV��
FUHDWLYH� LQWHQW� WKDW� EHFRPHV� DFWLRQ��:KHWKHU� LW� LV� H[SUHVVHG� LQ� WHUPV�RI�
SUDLVLQJ� WKH� 'LRQ\VLDQ� �1LHW]VFKH�� RU� WKH� OLIH� LPSXOVH� �%HUJVRQ��� WKH�
VWDUWLQJ�SUHPLVH� LV� HVVHQWLDOO\� WKH� VDPH�� OLIH� LV� D� IUHH� DQG�XQSUHGLFWDEOH�
FUHDWLRQ�� $V� VXFK�� OLIH� H[LVWV� LQ� DOO� DVSHFWV� RI� WKH� KXPDQ� EHLQJ�� 7KH�
YDULRXV� ILHOGV� RI� DFWLRQ� �VRFLDO�� PRUDO�� DHVWKHWLF�� HWF��� ORVH� WKHLU�
GLVWLQFWLYHQHVV�DV�WKH\�DOO�EHFRPH�VXEPHUJHG�LQ�WKH�XQLW\�RI�FRQVFLHQFH��

:KDW� KDV� EHHQ� VWDWHG� LQ� WKH� SUHYLRXV� SDUDJUDSK� LV� RI� JUHDW�
LPSRUWDQFH�WR�WKH�KLVWRU\�RI�:HVWHUQ�OLWHUDU\�DQG�DHVWKHWLF�WKRXJKW��DV�IRU�
PRUH�WKDQ�D�FHQWXU\�LW�KDV�VHUYHG�DV�WKH�LGHRORJLFDO�EDVLV�IRU�0RGHUQLW\��
)XUWKHUPRUH�� LW� KDV� EHHQ� VKRZQ� WKDW� GXULQJ� WKH� VHFRQG� KDOI� RI� WKH�
QLQHWHHQWK�FHQWXU\�WKH�RULJLQDO�5RPDQWLF�YLWDOLVP�HYROYHG�LQ�WZR�VHSDUDWH�
GLUHFWLRQV�DV�UHJDUGV�DUWLVWLF�SUD[LV��2Q�RQH�VLGH��LW�JHQHUDWHG�DQ�DHVWKHWLF�
RU�SXULVW�VWUDLQ��EDVHG�RQ�WKH�KLJKHVW�LGHDOV�RI�³DUW�IRU�DUW¶V�VDNH´��2Q�WKH�
RWKHU��LW�OHG�WR�D�VWUDLQ�RI�YROXQWDULVP�ZKRVH�SUDJPDWLF�JRDO�FRQVLVWHG�LQ�
WKH�IXOO�PHUJLQJ�RI�OLIH�DQG�SRHWU\��ZKHUH�WKH�ODWWHU�ZDV�XQGHUVWRRG�WR�EH�
WKH� DUFKHW\SH� RI� DOO� DUWLVWLF� FUHDWLYLW\�� +RZHYHU�� DV� 5RGUtJXH]� DQG�
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6DOYDGRU� RSSRUWXQHO\� SRLQW� RXW��� ERWK� WHQGHQFLHV� VKDUH� WKH� VDPH� EDVLV��
ZKLFK� LV� QRQH� RWKHU� WKDQ� WKH� RYHUFRPLQJ� RI� WKH� .DQWLDQ� GLFKRWRP\�
EHWZHHQ�WKH�³WUDQVFHQGHQWDO´�DQG�WKH�³HPSLULF´��,W�LV�SUHFLVHO\�WKH�GHQLDO�
RI� VXFK� GXDOLW\� WKDW� KDV� SURYLGHG� D� FRPPRQ� HOHPHQW� LQ� DOO� YLWDOLVW�
GLVFRXUVH�� WKH�V\QWKHVLV� WKDW� LV�RIIHUHG�DV�DQ�DOWHUQDWLYH�VROXWLRQ� LQ�HDFK�
FDVH� LV� UHODWLYHO\� VHFRQGDU\� DQG�� LQ� DQ\� FDVH�� LV� DOZD\V� VXEMHFW� WR�
JUDGDWLRQV� DQG� TXDOLILFDWLRQV�� 7KXV�� WKH� DHVWKHWLF� RSWLRQ� LQ� LWV� PRVW�
JHQXLQH� PDQLIHVWDWLRQ� YLQGLFDWHV� D� IRUP� RI� DUWLVWLF� H[SUHVVLRQ� WKDW� LV�
OLPLWHG�WR�WKH�WUDQVFHQGHQWDO��ZLWK�QR�FRQWDFW�ZKDWVRHYHU�ZLWK�WKH�HPSLULF�
�XQGHUVWRRG� XQGHU� WKHVH� WHUPV� DV� VRPHWKLQJ� ³LPSXUH´��� 7KH� RULJLQV� RI�
WKLV� DHVWKHWLFLVP�FDQ�EH�JOLPSVHG� LQ� WKH�5RPDQWLF� SHULRG� �LQ�$OIUHG�GH�
9LJQ\��IRU�H[DPSOH���DOWKRXJK�LW�EHFRPHV�PRUH�SUHFLVHO\�GHILQHG�GXULQJ�
D� ODWHU� SHULRG�� 2Q� WKH� SKLORVRSKLFDO� OHYHO�� ZH� FDQ� SRLQW� WR� 2UWHJD¶V�
GHIHQFH� RI� ³GHKXPDQLVHG� DUW´�� �� ZKLFK� ZDV� SXW� LQWR� SUDFWLFH� E\� DUWLVWV�
VXFK�DV�3LHW�0RQGULDQ� LQ�SDLQWLQJ��6WUDYLQVN\� LQ�PXVLF��RU�3DXO�9DOpU\��
-XDQ�5DPyQ�-LPpQH]�DQG�(]UD�3RXQG�LQ�SRHWU\��

8QOLNH�DHVWKHWLFLVP��YROXQWDULVP�GHQLHV�WKH�YDOLGLW\�RI�DQ\�NLQG�RI�
DUWLVWLF�WUDQVFHQGHQFH�LQ�LWVHOI��7KH�DUWLVW¶V�OLIH�H[SHULHQFH��LQ�KLV�UROH�DV�
FUHDWLYH� VXEMHFW�� DFWV� DV� D�SDUDPHWHU� IRU� DOO� IRUPV�RI� DHVWKHWLF� DSSUDLVDO�
DQG�DFWLRQ��$W�WKH�VDPH�WLPH��YROXQWDULVW�YLWDOLVP�RIIHUV�WZR�SRVVLELOLWLHV��
GHSHQGLQJ�RQ�ZKLFK�DVSHFW�RI�WKH�OLIH�SRHWU\�GXDOLW\�KDV�WKH�JUHDWHU�UROH��
7KH� ILUVW� RI� WKHVH� SRVVLELOLWLHV� DWWHPSWV� WR� WXUQ� OLIH� LQWR� SRHWU\�� ,Q� WKLV�
RSWLRQ�� WKH� DUWLVW� PDNHV� KLPVHOI� LQWR� D� OLWHUDU\� FKDUDFWHU�� ZKHUH�
HFFHQWULFLW\� DQG� H[FHVV� DUH� HOHPHQWV� DLPHG� DW� WKH� ³FRQVWUXFWLRQ� RI� KLV�
RZQ� OHJHQG´�� 7KLV� ,� ZLOO� FDOO� ³OLIH�RULHQWHG´� YROXQWDULVP�� ,Q� (QJOLVK�
ODQJXDJH� OLWHUDWXUH�� WKHUH� DUH� QRWDEOH� H[DPSOHV� RI� WKLV� WHQGHQF\�� ,W� FDQ�
DOUHDG\� EH� REVHUYHG� LQ� WKH� 5RPDQWLF� SHULRG ZKR� FRXOG� IRUJHW�
%\URQ" DQG�LQ�2VFDU�:LOGH��ZKR�DUH�IROORZHG�LQ�WKH�WZHQWLHWK�FHQWXU\�
E\� -DFN� .HURXDF� DQG� WKH� DIRUHPHQWLRQHG� '\ODQ� 7KRPDV�� ZKR� LGHDOO\�
H[HPSOLILHV�LW��,Q�)UHQFK��PDQ\�QLQHWHHQWK�FHQWXU\�SRHWV�FDQ�EH�LQFOXGHG��
VXFK� DV� *DXWLHU� DQG�� LQ� SDUWLFXODU�� 5LPEDXG�� ZKR� JDYH� XS� SRHWU\� WR�
EHFRPH� D� ³PDQ� RI� DFWLRQ´�� $PRQJ� 6SDQLVK�ODQJXDJH� SRHWV�� WKH�
1LFDUDJXDQ�5XEpQ�'DUtR�GHVHUYHV� D�SURPLQHQW�SRVLWLRQ��:LWK� UHJDUG� WR�
RWKHU� IRUPV�RI�DUWLVWLF� H[SUHVVLRQ��6DOYDGRU�'DOt�PXVW�EH�PHQWLRQHG� IRU�
KLV�ZRUN�LQ�SDLQWLQJ��

7KH� VHFRQG� SRVVLELOLW\� ZLWKLQ� YROXQWDULVW� YLWDOLVP� LV� ³SRHWU\�
RULHQWHG´�� 7KDW� LV�� D� W\SH� RI� DUWLVWLF� FUHDWLRQ� LV� SURPRWHG� WKDW� UHVSRQGV�
IXOO\�WR�WKH�YLWDO�SUHRFFXSDWLRQV�RI�WKH�VXEMHFW��D�³OLYH´�SRHWU\��WR�JLYH�WKH�
ZRUG�LWV�IXOO�PHDQLQJ���$V�SRVWXODWHG�E\�1LHW]VFKH��EXW�ZLWKRXW�IRUJHWWLQJ�
FRQWULEXWLRQV�LQ�WKLV�DUHD�E\�%HUJVRQ��(PHUVRQ�DQG�RWKHUV��WKH�FRQVFLHQFH�
RI� WKH� LQGLYLGXDO� LV� DW� WKH� VDPH� WLPH� WKH� DJHQW� DQG� WKH� REMHFW� RI� WKH�
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DHVWKHWLF�SUD[LV��D�SUD[LV�WKDW�KDV�LWV�RULJLQ�LQ�WKH�DUWLVW¶V�SDUWLFLSDWLRQ�LQ�
WKH�ZRUOG�� EXW�ZKLFK� IUHTXHQWO\� OHDGV� WR� D� UHQXQFLDWLRQ� RI� WKH�ZRUOG� LQ�
IDYRXU�RI�D�FRPSOHWH�GHGLFDWLRQ�WR�WKH�³SRHWLF�YRFDWLRQ´��,QGHHG��WKHUH�LV�
QR�ODFN�RI�DXWKRUV�ZKR��OLNH�-RVHSK�&RQUDG�RU�-DFN�/RQGRQ��IROORZHG�WKH�
RSSRVLWH� SDWK� WR�5LPEDXG�� KDYLQJ� EHHQ� ³PHQ�RI� DFWLRQ´� LQ� WKHLU� \RXWK��
WKH\� HQGHG� WKHLU� GD\V� GHYRWHG� HQWLUHO\� WR� OLWHUDWXUH�� ZLWK� WKH� DLP� RI�
SXWWLQJ�WKHLU�RZQ�H[SHULHQFHV�WR�SDSHU��+RZHYHU��HYHQ�ZLWKRXW�IROORZLQJ�
WKLV� FRXUVH�� WKHUH� DUH� PDQ\� RWKHU� H[DPSOHV� RI� YROXQWDULVP� WKDW� DUH�
³SRHWU\�RULHQWHG´��9DQ�*RJK�DQG�3LFDVVR��GHVSLWH�WKHLU�GLIIHUHQFHV��VKDUH�
WKLV�VHDUFK�IRU�³DUW�PDGH�OLIH´�LQ�WKH�ILHOG�RI�SDLQWLQJ��,Q�SRHWU\��WKH�VDPH�
\HDUQLQJ� FDQ� EH� IRXQG� LQ� WKH� ZRUNV� RI� &XEDQ� ZULWHU� -RVp� 0DUWt� RU�
$PHULFDQ� SRHW� :DOW� :KLWPDQ�� DPRQJ� RWKHUV�� )LQDOO\�� ,� FRQVLGHU� WKDW�
-R\FH�PXVW�EH�LQFOXGHG�LQ�WKLV�ODVW�JURXS��,�ZLOO�H[SODLQ�WKLV�K\SRWKHVLV�LQ�
WKH�QH[W�VHFWLRQ��
�
���9ROXQWDULVW�YLWDOLVP�DV�WKH�FHQWUDO�LGHD�RI�$�3RUWUDLW�
�
$W�WKLV�SRLQW��ZH�FRPH�WR�-R\FH��7KLV�LV�EHFDXVH�KH�LV��DW�OHDVW�DV�UHJDUGV�
WKH� (QJOLVK� ODQJXDJH�� RQH� RI� WKH� PRVW� UHSUHVHQWDWLYH� DXWKRUV� RI� WKH�
DUWLVWLF� WHQGHQF\� MXVW� PHQWLRQHG�� SRHWU\�RULHQWHG� YROXQWDULVW� YLWDOLVP��
6FKRODUV� VXFK� DV� +HGHUPDQ� KDYH� DOUHDG\� QRWHG� WKLV���� DOWKRXJK� WKHLU�
IRFXV�DQG�WHUPLQRORJ\�GLIIHU�IURP�WKRVH�ZKLFK�,�DP�XVLQJ�KHUH��/LNHZLVH��
/HRQDUG� LQWHUSUHWV� -R\FH¶V� PRGHUQLW\� DV� D� FRQVHTXHQFH� RI� WKH� VRFLR�
FXOWXUDO� VLWXDWLRQ� RI� ,UHODQG�� EHWZHHQ� VHPL�FRORQLDO� DQG� SRVW�LPSHULDO�
VWDWH���� 9LWDOLVW� HODWLRQ� FDQ� EH� IRXQG� WKURXJKRXW� $� 3RUWUDLW�� DQG� LQ�
SDUWLFXODU� LQ� WKH�ILQDO�FKDSWHUV��$V�DQ�H[DPSOH��DPRQJ�PDQ\�RWKHUV�� WKH�
IROORZLQJ�IUDJPHQW�FDQ�EH�TXRWHG��

�
+H�ZDV�DORQH��+H�ZDV�XQKHHGHG��KDSS\�DQG�QHDU�WR�WKH�ZLOG�KHDUW�
RI�OLIH��+H�ZDV�DORQH�DQG�\RXQJ�DQG�ZLOIXO�DQG�ZLOGKHDUWHG��DORQH�
DPLG�D�ZDVWH�RI�ZLOG�DLU�DQG�EUDFNLVK�ZDWHUV�DQG�WKH�VHDKDUYHVW�RI�
VKHOOV�DQG� WDQJOH�DQG�YHLOHG�JUH\� VXQOLJKW� DQG�JD\FODG� OLJKWFODG�
ILJXUHV�RI�FKLOGUHQ�DQG�JLUOV�DQG�YRLFHV�FKLOGLVK�DQG�JLUOLVK�LQ�WKH�
DLU���3������

�
7UDFHV� RI� SKLORVRSKLFDO� YLWDOLVP� DUH� DOVR� YHU\� IUHTXHQW� LQ� $�

3RUWUDLW��SDUWLFXODUO\�LQ�WKH�IRUP�RI�WKH�VR�FDOOHG�³SKLORVRSK\�RI�DFWLRQ´��
,W�PXVW�EH�UHFDOOHG�WKDW�WKH�IRXQGHU�RI�WKLV�SKLORVRSK\��&DUGLQDO�1HZPDQ��
ZURWH�D�PDMRU�DXWRELRJUDSKLFDO�WH[W�LQ�ZKLFK�KH�H[SODLQHG�WKH�IRUPDWLRQ�
RI�KLV�UHOLJLRXV�LGHDV����$OWKRXJK�LW�LV�QRW�WKH�VXEMHFW�RI�WKLV�VWXG\��,�PXVW�
SRLQW�RXW�WKH�LGHD LQ�P\�RSLQLRQ�YHU\�WKRXJKW�SURYRNLQJ WKDW�WKHUH�DUH�
FHUWDLQ�SDUDOOHOV�EHWZHHQ�WKH�ELUWK�RI�DQ�DUWLVWLF�FRQVFLHQFH�DV�GHYHORSHG�
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E\�-R\FH�LQ�$�3RUWUDLW�DQG�WKH�IRUPDWLRQ�RI�D�UHOLJLRXV�FRQVFLHQFH��ZLWK�
LWV�PRYH�IURP�$QJOLFDQLVP�WR�&DWKROLFLVP��WKDW�LV�WKH�FUX[�RI�1HZPDQ¶V�
DXWRELRJUDSKLFDO� DFFRXQW�� ,Q� DQ\� FDVH�� RQH� IDFW� FDQQRW� EH� GHQLHG��
1HZPDQ� LV� H[SOLFLWO\� TXRWHG� E\� -R\FH� LQ� WKUHH� HSLVRGHV� RI� KXJH�
VLJQLILFDQFH����:KDW� LV�PRUH�� LQ� WKH�ILUVW�SDVVDJH�RI� WKH�QRYHO�ZKHUH� WKH�
GHEDWH�RQ� WKH�QDWXUH�RI�DUW� LV�EURDFKHG�� WKH� IROORZLQJ�GLDORJXH�EHWZHHQ�
'HGDOXV�DQG�VRPH�RI�KLV�&ORQJRZHV�:RRG�ERDUGLQJ�VFKRRO�FRPSDQLRQV�
WDNHV�SODFH��

�
²)XGJH�� VDLG�+HURQ��$VN�'HGDOXV��:KR� LV� WKH�JUHDWHVW�ZULWHU��
'HGDOXV"�
6WHSKHQ�QRWHG�WKH�PRFNHU\�LQ�WKH�TXHVWLRQ�DQG�VDLG��
²2I�SURVH�GR�\RX�PHDQ"�
²<HV��
²1HZPDQ��,�WKLQN��
²,V�LW�&DUGLQDO�1HZPDQ"�DVNHG�%RODQG��
²<HV��DQVZHUHG�6WHSKHQ���3�����

�
'HGDOXV¶V�DQVZHU�LV�H[WUHPHO\�LPSRUWDQW��DV�1HZPDQ�KDV�QHYHU�RFFXSLHG�
D� SRVLWLRQ� RI� SULRULW\� LQ� VWDQGDUG� OLWHUDU\� FDQRQV�� ,QGHHG�� KLV� WH[WV� DUH�
XVXDOO\�H[DPLQHG�ZLWKLQ�WKH�IUDPHZRUN�RI�WKHRORJLFDO�DQG�SKLORVRSKLFDO�
VWXGLHV�� UDWKHU� WKDQ� OLWHUDU\� RQHV�� 7KH� GRXEWIXO� WRQH� RI� WKH� ILUVW� DQVZHU�
�³1HZPDQ��,�WKLQN´��GRHV�QRW�GHWUDFW�IURP�VXFK�DQ�DIILUPDWLRQ��DV�WKLV�LV�
FRQILUPHG� LPPHGLDWHO\� DIWHUZDUGV� ZLWK� D� UHVRXQGLQJ� ³<HV´�� 'HGDOXV�
SODFHV� 1HZPDQ� RQ� WKH� VDPH� OLWHUDU\� OHYHO� DV� %\URQ�� ZKRP� KH� VKRUWO\�
DIWHUZDUGV�UHIHUV�WR�DV�WKH�EHVW�SRHW��%\URQ�DQG�1HZPDQ�DUH�SUHFLVHO\�WKH�
WZR� FOHDUHVW� UHSUHVHQWDWLYHV� RI� YROXQWDULVW� YLWDOLVP� WKDW� FDQ� EH� IRXQG� LQ�
WKH� (QJOLVK� ODQJXDJH�� DQG� WKLV� LV�� LQ� DOO� OLNHOLKRRG�� ZKDW� OLQNV� WKHP� LQ�
'HGDOXV¶V�SUHIHUHQFHV��

1HZPDQ� DSSHDUV� LQ� -R\FH¶V� WH[W� QRW� RQO\� E\� PHDQV� RI� GLUHFW�
UHIHUHQFH�� EXW� DOVR� WKURXJK� DOOXVLRQV� WKDW� DUH� QR� OHVV� UHYHDOLQJ� IRU� WKHLU�
VXEWOHW\��,Q�SDUWLFXODU�,�ZRXOG�SRLQW�RXW�WKH�'HDQ�RI�6WXGLHV��D�FKDUDFWHU�
ZKR�DFTXLUHV�D�GHHSO\�VLJQLILFDQW�UROH�LQ�WKH�QRYHO¶V�ILQDO�FKDSWHU�DQG�IRU�
ZKRP�'HGDOXV��GHVSLWH�KDYLQJ�EURNHQ�ZLWK� UHOLJLRQ�E\� WKLV�VWDJH� LQ� WKH�
ERRN�� VKRZV� D� VSHFLDO� UHVSHFW� DQG� YHQHUDWLRQ�� ,W� VHHPV� HYLGHQW� WKDW�� LQ�
SRUWUD\LQJ� WKH� 'HDQ�� -R\FH� LV� SURYLGLQJ� DQ� LPDJH� RI� 1HZPDQ���� /LNH�
1HZPDQ��WKH�'HDQ�LV�(QJOLVK�E\�ELUWK��HGXFDWHG�DV�D�3URWHVWDQW�DQG��DIWHU�
KLV�FRQYHUVLRQ��D�PHPEHU�RI�WKH�&RPSDQ\�RI�-HVXV��,W�ZRXOG�EH�GLIILFXOW�
WR�VHH�WKLV�DV�PHUH�FRLQFLGHQFH��,Q�DGGLWLRQ��WKH�LGHDV�WKDW�DUH�WUDQVPLWWHG�
E\� WKH� FKDUDFWHU� WKURXJKRXW� KLV� ORQJ� FRQYHUVDWLRQ� ZLWK� 'HGDOXV� DUH�
FRQVLVWHQW�ZLWK� WKH� SUHPLVHV� ODLG� RXW� E\� WKH�(QJOLVK�&DUGLQDO� DQG� RIIHU�
VRPH�SULPH�NH\V�IRU�GHFRGLQJ�WKH�OLWHUDU\�SUD[LV�H[SUHVVHG�LQ�$�3RUWUDLW��
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,Q�IDFW��WKH�HOGHUO\�-HVXLW�LV�WKH�ILUVW�WR�LGHQWLI\�LQ�D�GLUHFW�ZD\�6WHSKHQ¶V�
YLWDOLVW�YRFDWLRQ��

�
<RX�DUH�DQ�DUWLVW��DUH�\RX�QRW��0U��'HGDOXV"�VDLG�WKH�GHDQ��JODFLQJ�
XS� DQG� EOLQNLQJ� KLV� SDOH� H\HV�� 7KH� REMHFW� RI� WKH� DUWLVW� LV� WKH�
FUHDWLRQ�RI�WKH�EHDXWLIXO��:KDW�WKH�EHDWLIXO�LV�LV�DQRWKHU�TXHVWLRQ��
�3������

�
,Q� OLJKW�RI�ZKDW�KDV�EHHQ� VWDWHG�� LW�PLJKW�EH� DFNQRZOHGJHG� WKDW��ZLWKLQ�
-R\FH¶V� ZRUN� DV� D� ZKROH�� $� 3RUWUDLW� VKRZV� HYLGHQFH� RI� UHGRXEOHG�
YROXQWDULVP��2Q� WKH� RQH� KDQG�� WKLV� LV� D�ZRUN� RI�PDWXULW\� E\� DQ� DXWKRU�
�-R\FH��ZKR�KDG� IRU�D� ORQJ� WLPH�GHYRWHG�KLPVHOI�HQWLUHO\� WR�KLV� OLWHUDU\�
FDOOLQJ��2Q�WKH�RWKHU��LW�LV�D�WH[W�WKDW�H[SRVHV�ZLWK�FRQVLGHUDEOH�GHWDLO�WKH�
IRUPDWLYH�SDWK�WKDW�HYHQWXDOO\�ZLOO�OHDG�WKH�SURWDJRQLVW��6WHSKHQ�'HGDOXV��
WR� WKH� DHVWKHWLF� FKRLFH� WKDW� LV� EHLQJ�GLVFXVVHG�KHUH�� ,W� FRXOG�EH� WKRXJKW�
WKDW� WKH� YROXQWDULVP� RI� ERWK� -R\FH� DQG� 'HGDOXV� DUH� WKH� VDPH� WKLQJ��
+RZHYHU�� WKLV� LV� QRW� WKH� FDVH�� DV� WKH� ³SOD\� RI� PLUURUV´� SDUWLFXODU� WR�
DXWRELRJUDSKLFDO� ZRUNV� IRUFHV� DXWKRU� DQG� FKDUDFWHU� WR� PDLQWDLQ�
HVVHQWLDOO\� GLVWLQFW� LGHQWLWLHV� GHVSLWH� WKHLU� FRQJUXHQFH�� 2QH� WUDLW� WKDW�
KLJKOLJKWV�WKH�VHSDUDWLRQ�RI�DXWKRU�DQG�FKDUDFWHU�LV�WKH�IDFW�WKDW�WKH�QRYHO�
LV�ZULWWHQ�LQ�WKH�WKLUG�SHUVRQ��%HFDXVH�RI�WKLV��HYHQ�WKRXJK�WKH�QRQ�YHUEDO�
SHUFHSWLRQ�RI�HYHQWV�DOZD\V�WDNHV�SODFH�WKURXJK�WKH�H\HV�RI�6WHSKHQ��WKH�
YHUEDO�FRPPXQLFDWLRQ�RI�WKLV�SHUFHSWLRQ�WDNHV�SODFH�XVLQJ�D�YRLFH�GLVWLQFW�
IURP�WKH�FKDUDFWHU��,Q�WKH�ZRUGV�RI�5LPPRQ�.HQDQ��6WHSKHQ�'HGDOXV�LV�D�
IRFDOL]HU��EXW�QRW�D�QDUUDWRU����

$V�DQ�DVLGH�WR�WKLV��,�ZRXOG�OLNH�WR�SRLQW�RXW�WKDW�$�3RUWUDLW�VKRZV�
WKH�GLDOHFWLF�EHWZHHQ�DUW�DQG�OLIH�LQ�D�YHU\�GLUHFW�DQG�H[SOLFLW�ZD\��,QGHHG��
LQ� WZHQWLHWK�FHQWXU\� OLWHUDWXUH� ,� FDQ� RQO\� ILQG� WZR� QRYHOV� ZKHUH� WKLV�
GLDOHFWLF�DFKLHYHV�DQ�DSSURDFK�RI�VLPLODU�LQWHQVLW\��DQG�WKHQ�ZLWK�QRWDEOH�
UHILQHPHQWV�� ,� UHIHU� WR� -HDQ�&KULVWRSKH� E\� 5RPDLQ� 5ROODQG� �SXEOLVKHG�
EHWZHHQ� ����� DQG� ������ DQG� 'RNWRU� )DXVWXV� �SXEOLVKHG� LQ� ������ E\�
7KRPDV� 0DQQ�� &RQWUDU\� WR� ZKDW� RFFXUV� LQ� $� 3RUWUDLW�� LQ� ERWK� WKHVH�
QRYHOV� WKH� SURWDJRQLVW� LV� D� PXVLFLDQ� UDWKHU� WKDQ� D� ZULWHU�� DQG� WKH�
QDUUDWLYHV�HQFRPSDVV�WKHLU�HQWLUH�OLIH�H[SHULHQFH��QRW�MXVW�WKHLU�IRUPDWLYH�
\HDUV��ZKLFK�SODFHV� WKHP�DSDUW� IURP�-R\FH¶V�ZRUN��%XW�� LQ�DGGLWLRQ�� WKH�
ODWWHU¶V� XQLTXHQHVV� FDQ� EH� VHHQ� HYHQ�PRUH� FOHDUO\� LQ� LWV� KLJKO\� UDGLFDO�
ZD\� RI� VROYLQJ� WKH� DIRUHPHQWLRQHG� GLDOHFWLF�� ,W� FDQ� EH� V\QWKHVLVHG�
EURDGO\� LQ� WKH� IROORZLQJ� ZD\�� LQ� RUGHU� IRU� DUW� WR� WUDQVPLW� OLIH�� LW� LV�
QHFHVVDU\�WKDW�OLIH�VXEPLW�HQWLUHO\�WR�DUW��
�
���7KH�WKUHH�UHQXQFLDWLRQV�RI�6WHSKHQ�'HGDOXV�
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+HGHUPDQ�VWDWHV� WKDW� WKHUH�DUH�DW� OHDVW� WKUHH�PRGDOLWLHV� LQ�DUW�� WKH�DUW�RI�
SURSDJDQGD�� WKH� DUW� RI� HQWHUWDLQPHQW�� DQG� WKH� DUW� RI� H[FDYDWLRQ� DQG�
H[SORUDWLRQ�� 7KLV� ODVW� LV� FKDUDFWHULVHG� E\� ³VHHNLQJ� PHDQLQJ� ZKHUH�
VFLHQWLILF�ZRUGV�RU�QRUPDO�KXPDQ�GLVFRXUVH�FDQ�QR� ORQJHU�EH� WUXVWHG� WR�
UHJLVWHU� WKH� VXEWOHW\� RI� ZKDW� LV� EHLQJ� H[SHULHQFHG´���� 7KLV� WULSOH�
FODVVLILFDWLRQ�PD\�SHUKDSV�DSSHDU�VRPHZKDW�ULJLG�DQG�UHGXFWLRQLVWLF��EXW�
LQ� DQ\� FDVH�� LW� ZRUNV� UDWKHU� ZHOO�� ,QGHHG�� WKH� WKLUG� DUWLVWLF� PRGDOLW\� WR�
ZKLFK�+HGHUPDQ� UHIHUV� ILWV� ODUJHO\�ZLWK� WKH� SURJUDPPDWLF� DSSURDFK� RI�
YROXQWDULVW� DHVWKHWLFLVP�� 7KH� FRQFHSW� RI� DUW� DV� D� WRRO� IRU� H[SORUDWLRQ�
HQGRZV�DUWLVWLF�SURGXFWV�ZLWK�DQ�LPPHGLDWH�SXUSRVH��D�SXUSRVH�ZKLFK�LV�
QR� OHVV� LPSRUWDQW� IRU� GLIIHULQJ� IURP� XWLOLWDULDQ� SULRULWLHV� �RU� SHUKDSV�
EHFDXVH�RI�WKLV���&RQVHTXHQWO\��WKH�DUWLVW�LV�IRUFHG�WR�SHUIRUP�D�³PLVVLRQ´�
LQ�WKH�EURDGHVW�VHQVH�RI�WKH�ZRUG��7KDW�LV��KH�PXVW�IXOILO�WKH�DHVWKHWLF�WDVN�
VHW� E\� KLV� FRQVFLHQFH�� 7KLV� LPSOLHV� QRW� RQO\� D� ODUJH� GRVH� RI� HIIRUW� DQG�
GHGLFDWLRQ�EXW��DERYH�DOO��WKH�UHQXQFLDWLRQ�RI�DQ\�OLIH�LPSXOVH�WKDW�FRXOG�
VHSDUDWH�KLP�IURP�WKH�YRFDWLRQ�WR�ZKLFK�KH�KDV�EHHQ�FDOOHG��-R\FH�LV�RQH�
RI� WKH� PDLQ� UHSUHVHQWDWLYHV� RI� VXFK� GHYRWLRQ� WR� D� OLWHUDU\� YRFDWLRQ��
6WHSKHQ� 'HGDOXV¶V� VWRU\� QRW� RQO\� H[HPSOLILHV� WKLV� YRFDWLRQ� EXW�� PRVW�
LPSRUWDQWO\�� DOVR� SRUWUD\V� WKH� UHQXQFLDWLRQ� RI� DQ\� HOHPHQW� WKDW� GDUHV�
GLVWXUE� KLV� FUHDWLYH� ZLOO�� :KDW� GRHV� 6WHSKHQ� 'HGDOXV� UHQRXQFH"� +H�
UHQRXQFHV�IDPLO\��KRPHODQG�DQG�UHOLJLRQ��+H�DGPLWV�DV�PXFK�WR�KLV�IULHQG�
&UDQO\�LQ�D�FRQYHUVDWLRQ�D�IHZ�SDJHV�EHIRUH�WKH�QRYHO¶V�HQG��
�

/RRN�KHUH��&UDQO\��KH�VDLG��<RX�KDYH�DVNHG�PH�ZKDW�,�ZRXOG�GR�
DQG�ZKDW�,�ZRXOG�QRW�GR��,�ZLOO�WHOO�\RX�ZKDW�,�ZLOO�GR�DQG�ZKDW�,�
ZLOO� QRW� GR�� ,� ZLOO� QRW� VHUYH� WKDW� LQ� ZKLFK� ,� QR� ORQJHU� EHOLHYH�
ZKHWKHU�LW�FDOO�LWVHOI�P\�KRPH��P\�IDWKHUODQG�RU�P\�FKXUFK��DQG�,�
ZLOO�WU\�WR�H[SUHVV�P\VHOI�LQ�VRPH�PRGH�RI�OLIH�RU�DUW�DV�IUHHO\�DV�,�
FDQ�DQG�DV�ZKROO\�DV�,�FDQ��XVLQJ�IRU�P\�GHIHQFH�WKH�RQO\�DUPV�,�
DOORZ�P\VHOI�WR�XVH VLOHQFH��H[LOH��DQG�FXQQLQJ���3������

�
$OPRVW� DW� WKH� HQG� RI� WKH� ERRN�� KH� VXPPDULVHV� KLV� YRFDWLRQ� LQ� WKH�
IROORZLQJ�ZRUGV� �ZKLFK� ,�YHQWXUH� WR� VWDWH� WKDW�1LHW]VFKH�KLPVHOI�ZRXOG�
KDYH�HQGRUVHG�XQHTXLYRFDOO\���

�
6R�EH�LW��:HOFRPH��2�OLIH��,�JR�WR�HQFRXQWHU�IRU� WKH�PLOOLRQWK�
WLPH�WKH�UHDOLW\�RI�H[SHULHQFH�DQG�WR�IRUJH�LQ�WKH�VPLWK\�RI�P\�
VRXO�WKH�XQFUHDWHG�FRQVFLHQFH�RI�P\�UDFH���3�������

$�IXUWKHU�DVSHFW�WKDW�VKRXOG�EH�UHPDUNHG�XSRQ�LQ�WKLV�UHJDUG�LV�WKDW�
6WHSKHQ�'HGDOXV¶V�YRFDWLRQ�DV�D�ZULWHU�HPHUJHV�YHU\�ODWH��QRW�EHIRUH�WKH�
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ODVW�FKDSWHU�RI�WKH�QRYHO��8QWLO�WKHQ��LW�DSSHDUV�RQO\�RFFDVLRQDOO\�DQG�LQ�D�
ODWHQW� VWDWH�� DV� VRPHWKLQJ� RI� ZKLFK� WKH� FKDUDFWHU� KLPVHOI� KDV� QRW� EHHQ�
DZDUH��2QO\�RQFH�WKH�FRQYHUVDWLRQ�DERYH�ZLWK�WKH�'HDQ�KDV�WDNHQ�SODFH�
GRHV�LW�DFTXLUH�WKH�VWDWXV�RI�FHQWUDO�WKHPH��0RUHRYHU��LQ�WKH�ODVW�LQVWDQFH��
WKH�WUXH�FRQVROLGDWLRQ�RI�KLV�OLWHUDU\�FDUHHU�EHJLQV�WR�WDNH�SODFH�RQO\�DIWHU�
KLV�VHOI�LPSRVHG�H[LOH��EH\RQG�WKH�ERXQGDULHV�RI�WKH�QDUUDWLYH��$OO�WKLV�LV�
IXOO\�FRQVLVWHQW�ZLWK�ZKDW�KDV�EHHQ�SRLQWHG�RXW�DOUHDG\��$�3RUWUDLW�LV�QRW�
VR�PXFK�DQ�H[SRVLWLRQ�RI�KRZ�DUWLVWLF�SUD[LV�LV�DFKLHYHG�DV�RI�HYHU\WKLQJ�
WKDW� PXVW� EH� JLYHQ� XS� EHFDXVH� RI� WKH� WKUHDW� LW� PD\� SRVH� WR� WKH� IUHH�
H[HUFLVH�RI�VXFK�SUD[LV��

7KH� GHYHORSPHQWDO� VWUXFWXUH� RI� WKH� QDUUDWLYH� LV� YHU\� PXFK�
FRQGLWLRQHG� E\� ZKDW� KDV� EHHQ� GHVFULEHG� KHUH�� 7KHUHIRUH�� LQ� WKH� ILUVW�
FKDSWHU� WKH�UROH�RI� WKH� WKUHH�SLOODUV� �IDPLO\��KRPHODQG�DQG�UHOLJLRQ�� WKDW�
VXSSRUW�WKH�YLWDOLVW�HQYLURQPHQW�LQ�ZKLFK�6WHSKHQ�KDV�VSHQW�KLV�FKLOGKRRG�
VWDUWV� WR� EH� HVWDEOLVKHG�� 3DUWLFXODUO\� UHYHDOLQJ� LQ� WKLV� VHQVH� LV� WKH� ORQJ�
HSLVRGH� UHODWLQJ� WR� WKH�&KULVWPDV�GLQQHU�� EHFDXVH� LW� VKRZV� WKH� G\QDPLF�
UHODWLRQVKLSV�� LQFOXGLQJ� FRQIOLFWV� DQG� VWURQJ� WHQVLRQV�� EHWZHHQ� WKHP�DOO��
$W�KRPH�DUJXPHQWV�DULVH�RQ�VXEMHFWV�VXFK�DV�DQWL�FOHULFDO�RSLQLRQ�DQG�WKH�
UROH�RI�WKH�&DWKROLF�KLHUDUFK\�LQ�UHODWLRQ�WR�WKH�ILJKW�IRU�,UHODQG¶V�QDWLRQDO�
HPDQFLSDWLRQ��7KLV�DOVR�DJUHHV�ZLWK�WKH�YROXQWDULVW�SUHPLVHV�WR�ZKLFK�ZH�
KDYH�UHIHUUHG�WKURXJKRXW�WKLV�HVVD\��7KH�IDFW�LV�WKDW�DOO�WKHVH�WKUHH�ILHOGV�
HPHUJH� DV� FDQGLGDWHV� IRU� LQVSLULQJ� WKH� LQGLYLGXDO¶V� IXOO� YRFDWLRQ�� 7KLV�
PHDQV� WKDW� WKH\� UHTXLUH� IXOO� FRPPLWPHQW�� DQG� WKLV� SURYLGHV� VFDQW�
RSSRUWXQLW\� IRU� FRPSURPLVH�� (VVHQWLDOO\�� 6WHSKHQ� LV� IDFHG� ZLWK� WKH�
SRVVLELOLW\�RI�EHFRPLQJ�D�UHOLJLRXV�PDQ��VWDUWLQJ�D�IDPLO\��RU�EHFRPLQJ�D�
SDWULRW� ZKR� ZLOO� ILJKW� IRU� WKH� IUHHGRP� RI� ,UHODQG�� %XW� WKHVH� WKUHH�
YRFDWLRQV�DUH�LUUHFRQFLODEOH�ZLWK�RQH�DQRWKHU��

7KH� VHFRQG� FKDSWHU� VKRZV� WKH� WUDQVLWLRQ� WKURXJK� ZKLFK� 6WHSKHQ�
'HGDOXV�� EDVHG� RQ� WKH� H[SHULHQFH� KH� DFTXLUHV� IURP� KLV� HQYLURQPHQW��
EHFRPHV� DZDUH� RI� KLV� RZQ� LQGLYLGXDOLW\� DQG� SUHSDUHV� WR�PDNH� KLV� RZQ�
GHFLVLRQV��7KH�IROORZLQJ�SDVVDJH��UHODWLQJ�WR�KLV�ZDONV�LQ�WKH�FRPSDQ\�RI�
KLV�IDWKHU�DQG�KLV�8QFOH�&KDUOHV��LV�KLJKO\�UHYHDOLQJ��

�
7UXGJLQJ� DORQJ� WKH� URDG� RU� VWDQGLQJ� LQ� VRPH� JULP\� ZD\VLGH�
SXEOLFKRXVH� KLV� HOGHUV� VSRNH� FRQVWDQWO\� RI� WKH� VXEMHFWV� QHDUHU�
WKHLU� KHDUWV�� RI� ,ULVK� SROLWLFV�� RI�0XQVWHU� DQG� RI� WKH� OHJHQGV� RI�
WKHLU�RZQ�IDPLO\��WR�DOO�RI�ZKLFK�6WHSKHQ�OHQW�DQ�DYLG�HDU��:RUGV�
ZKLFK�KH�GLG�QRW�XQGHUVWDQG�KH�VDLG�RYHU�DQG�RYHU�WR�KLPVHOI�WLOO�
KH�KDG�OHDUQHG�WKHP�E\�KHDUW��DQG�WKURXJK�WKHP�KH�KDG�JOLPSVHV�
RI� WKH� UHDO�ZRUOG�DERXW�KLP��7KH�KRXU�ZKHQ�KH� WRR�ZRXOG� WDNH�
SDUW�LQ�WKH�OLIH�RI�WKDW�ZRUOG�VHHPHG�GUDZLQJ�QHDU�DQG�LQ�VHFUHW�KH�
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EHJDQ�WR�PDNH�UHDG\�IRU�WKH�JUHDW�SDUW�ZKLFK�KH�IHOW�DZDLWHG�KLP�
WKH�QDWXUH�RI�ZKLFK�KH�RQO\�GLPO\�DSSUHKHQGHG���3������

'XULQJ� WKLV� SKDVH�� LW� LV� WKH� ILHOG� RI� UHOLJLRQ�� JLYHQ� WKH� DWPRVSKHUH�
SUHYDOHQW� LQ� &ORQJRZHV�:RRG� ERDUGLQJ� VFKRRO�� ZKLFK� DSSHDUV� WR� JDLQ�
SURPLQHQFH�RYHU�WKH�RWKHUV��7KLV�OHDGV�WR�WKH�WKLUG�FKDSWHU��LQ�ZKLFK�WKH�
H[SHULHQFH�RI� WKH�5HWUHDW�KROGV�IXOO�VZD\��$V�,�VHH� LW��ZKDW� LV� LPSRUWDQW�
KHUH� LV� QRW� WKH� SRWHQWLDO� HOHPHQW� RI� ³UHOLJLRXV� IXQGDPHQWDOLVP´� LQ�
LGHRORJLFDO� WHUPV� WKDW� VXFK� VSLULWXDO� H[HUFLVHV� PD\� SRVVHVV�� EXW� WKHLU�
LPSOLHG� YRFDWLRQDO� FRPPLWPHQW� LQ� YLWDOLVW� WHUPV�� ,Q� RWKHU� ZRUGV�� WKH�
GHPDQG� WKH\� PDNH� RI� IXOO� FRPPLWPHQW� WR� D� FDXVH�� 7KLV� H[SODLQV� WKH�
WUDQVLWLRQ� WKDW� WDNHV�SODFH� LQ�6WHSKHQ¶V�PLQG� LQ� WKH�FRXUVH�RI� WKH� IRXUWK�
FKDSWHU�� /LNH� WKH� H[SODQDWLRQ� JLYHQ� DW� WKH� EHJLQQLQJ� RI� WKH� VDPH�� WKH�
5HWUHDW�FDQ�EH�VDLG�WR�KDYH�IXOO\�DFKLHYHG�LWV�REMHFWLYHV��6WHSKHQ�EHKDYHV�
OLNH�D�SLRXV�\RXQJ�PDQ�ZKR�UHJXODUO\�SHUIRUPV�GHYRWLRQDO�SUDFWLFHV�DQG�
ZKR�IHHOV�UHPRYHG�IURP�VLQ��,Q�IDFW��DQG�LQ�KLV�RZQ�ZRUGV��KH�LV�D�\RXQJ�
PDQ�ZKR�KDV�³DPHQGHG�KLV�OLIH´��3�������%XW�WKLV�VLWXDWLRQ�LV�VRRQ�FXW�RII�
IURP� ZKDW� VKRXOG� KDYH� EHHQ� LWV� QDWXUDO� FRQFOXVLRQ�� 7KH� FROOHJH�
KHDGPDVWHU�DVNV�KLP�DERXW�KLV�SRVVLEOH�UHOLJLRXV�YRFDWLRQ�DQG�LQYLWHV�KLP�
WR�MRLQ�WKH�&RPSDQ\�RI�-HVXV��3����II���6WHSKHQ��GHVSLWH�FRQVLGHULQJ�WKLV�
SRVVLELOLW\�� GRHV� QRW� FRPH� WR� DFFHSW� LW� DV� KLV� GHILQLWLYH� GHVWLQ\�� +LV�
FRQVFLHQFH� GRHV� QRW� FDOO� KLP� WR� WDNH� WKH� GHFLVLYH� VWHS� LQ� IDYRXU� RI� WKH�
UHOLJLRXV�RSWLRQ��9ROXQWDULVP��GXH� WR� LWV� WUDQVFHQGHQWDOLVW� FRQFHSWLRQ�RI�
DUW� DQG� OLIH����GRHV�QRW� WHQG� WR�DGPLW�KDOI�PHDVXUHV��7KLV�� WKHUHIRUH��KDV�
FRQVHTXHQFHV�RI� WKH�KLJKHVW� LPSRUWDQFH��$V�KH�GRHV�QRW�GHYRWH�KLPVHOI�
HQWLUHO\� WR� UHOLJLRQ�� DOO� IRUPV� RI� GHYRWLRQDO� SUDFWLFH� �QRZ� GHJUDGHG� WR�
VWHULOH�PRUDOLVP��FHDVH� WR�KDYH�DQ\�PHDQLQJ�� LQFOXGLQJ�KLV�PHPEHUVKLS�
LQ�WKH�&KXUFK��(VFDSLQJ�IURP�WKH�DWPRVSKHUH�RI�WKH�&ROOHJH��E\�JRLQJ�WR�
8QLYHUVLW\��EHFRPHV�D�QHFHVVLW\�IRU�KLP��

,Q� WKH� ILIWK� FKDSWHU�� WKH� EUHDN�ZLWK� WKH�&KXUFK� LV� FRPSOHWHG��%XW�
QHLWKHU�KRPHODQG�QRU�IDPLO\�PDQDJH�WR�ILOO�WKH�JDS��'XH�WR�WKLV��0F&DQQ��
D� \RXQJ� SURSDJDQGLVW�� WHOOV� KLP�� ³'HGDOXV�� \RX¶UH� DQ� DQWLVRFLDO� EHLQJ��
ZUDSSHG�XS�LQ�\RXUVHOI´��3�������7KLV�H[SODLQV��RQ�WKH�RQH�KDQG��KLV�ODFN�
RI� HQWKXVLDVP� IRU� SDWULRWLF� PDWWHUV *DHOLF� OHVVRQV�� SROLWLFDO� DFWLYLVP��
DQG� VR� RQ� �3� ���II� DQG�� RQ� WKH� RWKHU�� KLV� LQFDSDFLW\� WR� GHHSHQ� KLV�
UHODWLRQVKLS�ZLWK� WKH� JLUO� WR� ZKRP� KH� IHHOV� DWWUDFWHG�� 6WHSKHQ� VHHV� KHU�
PRUH� DV� D� VRXUFH� RI� SRHWLF� LQVSLUDWLRQ� WKDQ� DV� D� SRVVLEOH� SDUWQHU� LQ� WKH�
FUHDWLRQ�RI�D�IDPLO\��3����������7KH�JDS�OHIW�E\�UHOLJLRQ�LQ�WKH�ZLOO�RI�WKLV�
\RXQJ� VWXGHQW� LV� HYHQWXDOO\� ILOOHG�� VXFFHVVIXOO\� DQG� GHILQLWLYHO\�� E\� KLV�
OLWHUDU\�YRFDWLRQ��



','�67(3+(1�'('$/86�5(,1&$51$7(�,1�%8''+$¶6�621"�

���

�
$OWKRXJK� 'HGDOXV� VWDWHV� WKDW� KH� QR� ORQJHU� EHOLHYHV� LQ� ZKDW� KH�

UHQRXQFHV��3������������WKLV�PXVW�EH�H[SODLQHG�IXUWKHU��+LV�GHQLDO�LV�QRW�
WKDW�RI�DQ�DJQRVWLF��UDWKHU��DQG�XVLQJ�D�ZRUG�IUHTXHQWO\�IRXQG�ZLWKLQ�WKH�
WH[W�� LW� LV� WKH� GHQLDO� RI� D� KHUHWLF��ZKRVH� KHUHV\� LV� DUW�� 7DNLQJ� WKLV� HYHQ�
IXUWKHU��LW�FDQ�EH�VHHQ�DV�D�GHPRQLDFDO�KHUHV\��VLPLODU�WR�WKH�QRQ�VHUYLDP�
RI�/X]EHO�WKDW�'HGDOXV�PDNHV�KLV�RZQ��3�������7KH�H[LVWHQFH�RI�*RG��RU�
,UHODQG�� RU� WKH� IDPLO\�� LV� QRW� GHQLHG��ZKDW� LV� GHQLHG� LV� WKHLU� UROH� DV� WKH�
YLWDOLVW� REMHFWLYH� RI� FRQVFLHQFH���� 7KH� REMHFWLYH�� IRU� ERWK� 'HGDOXV� DQG�
-R\FH��FDQ�RQO\�EH�RQH��DUW�EHFRPH�OLIH��
�
���7KH�%XGGKD�RI�6XEXUELD��DQ�DQWL�YROXQWDULVW�UHZULWLQJ�RI�$�
3RUWUDLW"�
�
$W� WKLV� SRLQW�� ZH� WXUQ� WR� WKH� VLPLODULWLHV� GHWHFWHG� LQ� WKH� QDUUDWLYH�
GHYHORSPHQW� RI� $� 3RUWUDLW� DQG� .XUHLVKL¶V� 7KH� %XGGKD� RI� 6XEXUELD�
�KHUHDIWHU� 7KH� %XGGKD��� 7KH� K\SRWKHVLV� EHLQJ� SXW� IRUZDUG� LV� WKDW�
.XUHLVKL¶V� WH[W� LV��EDVHG�RQ� WKH�DXWKRU¶V�RZQ�SHUVSHFWLYHV��D�GHVFULSWLRQ�
RI� WKH� SURFHVV� RI� PDWXULQJ� RI� FRQVFLHQFH� LQ� WHUPV� DQDORJRXV� WR� WKRVH�
RULJLQDOO\�SUHVHQWHG�E\�-R\FH��7KLV�LPSOLHV�WKDW�WKHUH�DUH�QXPHURXV�SRLQWV�
RI�FRQWDFW�EHWZHHQ�WKH�QRYHOV��SDUWLFXODUO\�DV�UHJDUGV�WKH�FKDUDFWHULVDWLRQ�
RI� WKHLU� UHVSHFWLYH� SURWDJRQLVWV�� 6WHSKHQ� DQG� .DULP�� 1HYHUWKHOHVV�� WKH�
WH[WV� DOVR� VKRZ� D� YHU\� VWURQJ� GLIIHUHQFH� LQ� LGHRORJ\�� PHDQLQJ� WKDW�
XOWLPDWHO\�HDFK�UHVSRQGV�WR�D�UDGLFDOO\�RSSRVHG�OLWHUDU\�SUD[LV��,�UHIHU�WR�
WKH� IDFW� WKDW� WKH� QDUUDWLYH� GLVFRXUVH� RI�7KH� %XGGKD� WDNHV� D� SURIRXQGO\�
DQWL�YROXQWDULVW�SRVLWLRQ��%HFDXVH�RI�WKLV��DQG�,�DP�FRQYLQFHG�WKDW�KHUHLQ�
OLHV�WKH�RULJLQDOLW\�RI�.XUHLVKL¶V�FRQWULEXWLRQ��7KH�%XGGKD�FDQ�EH�VHHQ�LQ�
ODUJH�PHDVXUH�DV�D� UHZULWLQJ�RI� WKH�IRUPDWLYH�H[SHULHQFHV� LQ�$�3RUWUDLW��
\HW� IURP� D� SRLQW� RI� YLHZ� WKDW� EUHDNV� ZLWK� WKH� YLWDOLVW� DHVWKHWLF� RI�
PRGHUQLW\� DQG� WDNHV� XV� LQWR�ZKDW� KDV� EHHQ� FDOOHG�� SHUKDSV� QRW� HQWLUHO\�
DFFXUDWHO\�� ³3RVWPRGHUQLW\´�� ,Q� KLJKO\� DUWLILFLDO� WHUPV�� WKH� DQWL�
YROXQWDULVP� WR� ZKLFK� ,� DP� UHIHUULQJ� QHJDWHV� DQ\� SRVVLEOH� LQWHJUDWLRQ�
EHWZHHQ� SRHWU\� DQG� OLIH�� 3RHWU\� �DQG� ZLWK� LW� DOO� RWKHU� IRUPV� RI� DUWLVWLF�
H[SUHVVLRQ�� LV� D� SRVVLEOH� FRPSRQHQW� RI� OLIH� DZDUHQHVV�� DQG� DV� VXFK�
GHVHUYHV� WR� EH� YLQGLFDWHG� LQ� D� IDLU� PDQQHU�� %XW� LI� DUW� WUDQVFHQGV� VXFK�
OLPLWV� LQ� DQ� H[WUHPLVW� DQG� H[FOXVLYLVW� WRQH�� LW� ZLOO� DOVR� KDYH� DGYHUVH�
HIIHFWV� E\� DQQXOOLQJ� DOO� WKH� ULFK� SRWHQWLDO� RI� WKH� LQGLYLGXDO�� $QWL�
YROXQWDULVP��WKHUHIRUH��VHHV�KXPDQ�GHYHORSPHQW�RFFXUULQJ�E\�PHDQV�RI�D�
ULFK� YDULHW\� RI� IDFWRUV�� QRW� E\� WKH� VXEPLVVLRQ� RI� WKH� ZLOO� WR� D� VLQJOH�
YRFDWLRQDO�REMHFWLYH��$UW��WKHUHIRUH��ORVHV�DQ\�VXEOLPH�RU�³VDFUHG´�TXDOLW\�
JUDQWHG� LW� E\� PRGHUQLVW� DHVWKHWLFV�� 6XFK� GHP\VWLILFDWLRQ� LV� HYLGHQW� LQ�
.XUHLVKL¶V�HVVD\V��ZKHUH�KH�UHMHFWV�WKH�XVHIXOQHVV�RI�WKH�LVRODWLRQ�RI�WKH�
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DXWKRU�DQG�DGYRFDWHV�QRW�DVNLQJ�RI�DUW�PRUH�WKDQ�LW�FDQ�UHDOLVWLFDOO\�RIIHU��
7KHVH�DUH�KLV�ZRUGV��
�

7KH� VROLWXGH� RI� ZULWLQJ� LV� QRW� WKH� VDPH� DV� ORQHOLQHVV� RU�
LVRODWLRQ��:KHQ�WKH�ZRUGV�DUH�IORZLQJ� WKH�VHOI�GLVDSSHDUV�DQG�
\RXU� DQ[LHWLHV�� GRXEWV� DQG� UHVHUYDWLRQV� DUH� VXVSHQGHG�� 7KHUH�
LVQ¶W�D�VHOI�WR�EH�ORQHO\��������,Q�D�VHQVH�\RX�DUH�DVNLQJ�WRR�PXFK�
RI�\RXU�DUW����

�
,W�VKRXOG�EH�PHQWLRQHG�WKDW�WKH�LQIOXHQFH�RI�-R\FH�RQ�.XUHLVKL�KDV�EHHQ�
SUHYLRXVO\�QRWHG�DQG�LQ�IDFW�H[SOLFLWO\�DFNQRZOHGJHG�E\�WKH�ODWWHU��,Q�DQ�
LQWHUYLHZ�SXEOLVKHG�RQ���1RYHPEHU�������.XUHLVKL�ZDV�DVNHG�DERXW�WKH�
SDUDOOHOV�EHWZHHQ�KLV�QRYHO�7KH�%ODFN�$OEXP��$PHULFD� E\�.DIND�DQG�$�
3RUWUDLW� E\� -R\FH��.XUHLVKL¶V� UHSO\� LQFOXGHG�� DPRQJ� RWKHU� UHPDUNV�� WKH�
IROORZLQJ��
�

7KH�-R\FH�FRPSDULVRQ� ,� FDQ�XQGHUVWDQG��EHFDXVH� LW¶V� WKH�PRGHO�
IRU� DQ\ERG\� ZULWLQJ� D� ERRN� DERXW� JURZLQJ� XS�� %XW� 7KH� %ODFN�
$OEXP�ZDV�DOVR�DQ�DWWHPSW�WR�ZULWH�D�ERRN�DERXW�LGHRORJ\��DERXW�
,VODP��DERXW�D�\RXQJ�PDQ�ZKR�LV�GUDZQ�WR�WKDW��VWUXJJOHV�ZLWK�LW�
DQG�ILQDOO\�UHMHFWV�LW��-R\FH�LV�EDVLFDOO\�DERXW�IXQGDPHQWDOLVW�IDLWK�
DQG�ORYH VR�WKHUH�PLJKW�EH�VLPLODULWLHV�LQ�WKHPHV����

�
7KH� SDUDOOHOV� WKDW� KDYH� EHHQ� REVHUYHG� ZLWK� 7KH� %ODFN� $OEXP��

KRZHYHU�� KDYH� QRW� EHHQ� KLJKOLJKWHG�� DW� OHDVW� WR� WKH� VDPH� H[WHQW�� ZLWK�
UHJDUG� WR�7KH�%XGGKD��2QH�SRVVLEOH�H[SODQDWLRQ� IRU� WKLV� LV� WKDW� UHOLJLRQ�
KDV�D�PXFK�PRUH�SURPLQHQW�UROH�LQ�7KH�%ODFN�$OEXP�WKDQ�LQ�7KH�%XGGKD��
ZKLFK�OLQNV�LW�LQ�DQ�DSSDUHQWO\�GLUHFW�PDQQHU�WR�WKH�UHOLJLRXV�H[SHULHQFHV�
RI�6WHSKHQ�WKDW�GRPLQDWH�WKH�FHQWUDO�FKDSWHUV�RI�$�3RUWUDLW��+RZHYHU��WKH�
FRQFRPLWDQWV�LQ�7KH�%XGGKD�DUH�DFWXDOO\�PXFK�VWURQJHU��DV�WKH\�FRQFHUQ�
QRW� RQO\� UHOLJLRXV� H[SHULHQFH� EXW� DOVR� DUWLVWLF� YRFDWLRQ� DQG� WKH� RWKHU�
YLWDOLVW�DVSHFWV� WKDW� LQ�$�3RUWUDLW�ZHUH� LQ�FRQIOLFW�ZLWK� LW�� WKDW� LV�� IDPLO\�
DQG�KRPHODQG��

%URDGO\� VSHDNLQJ�� 7KH� %XGGKD� QDUUDWHV� LQ� WKH� ILUVW� SHUVRQ� WKH�
DGYHQWXUHV�RI�.DULP��D�\RXQJ�PDQ�OLYLQJ�LQ�DQ�RXWHU�/RQGRQ�ERURXJK�LQ�
WKH�VHYHQWLHV��$OWKRXJK�KLV�PRWKHU� LV�%ULWLVK��KLV� IDWKHU� LV�DQ� LPPLJUDQW�
RI�0XVOLP� ,QGLDQ�RULJLQ��$IWHU�YDULRXV�XSV� DQG�GRZQV� �SXQFWXDWHG� WR� D�
ODUJH�H[WHQW�E\�WKH�EUHDN�XS�RI�KLV�SDUHQWV¶�PDUULDJH���E\�WKH�HQG�RI�WKH�
QRYHO�.DULP�PDQDJHV� WR� EHFRPH� D� IDLUO\� VXFFHVVIXO� DFWRU�� 7KLV� HQGV� D�
IRUPDWLYH� SURFHVV� LQ�.DULP� SDUDOOHO� WR� WKDW�ZKLFK� OHG� 6WHSKHQ� WR� D� IXOO�
FRPPLWPHQW�WR�OLWHUDU\�DUW��%XW�KHUH�ZH�ILQG�WKDW�WKH�IDPRXV�REVHUYDWLRQ�
PDGH� E\�0DU[� FRPHV� WUXH�� ZKHQ� D� KLVWRULF� HYHQW� LV� UHSHDWHG�� WKH� ILUVW�
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WLPH�LW�DSSHDUV�DV�WUDJHG\��WKH�VHFRQG�DV�IDUFH����&HUWDLQO\�ZKDW�ZDV�HSLF�
LQ� $� 3RUWUDLW� LV� PHUH� JURWHVTXH� FRPHG\� LQ� 7KH� %XGGKD�� 7KH� HSLF�
XQGHUFXUUHQW� SHUYDGLQJ� 6WHSKHQ� 'HGDOXV¶V� DFKLHYHPHQW� RI� KLV� OLWHUDU\�
YRFDWLRQ� LV� WRWDOO\� DEVHQW� LQ�.DULP¶V� FKRLFH�RI� DUW� IRUP��+RZ�FDQ� LW� EH�
HSLF�WR�WDNH�SDUW�LQ�D�WHOHYLVLRQ�VHULHV"�$UW�DSSHDUV�LQ�7KH�%XGGKD�VLPSO\�
DV�DQRWKHU�SURIHVVLRQDO�DFWLYLW\��ODFNLQJ�DQ\�WUDQVFHQGHQWDO�DVSHFW��,Q�RQH�
ZD\��.DULP�FDQ�EH�GHVFULEHG�DV�D�PHUH�FDULFDWXUH�RI�6WHSKHQ�'HGDOXV��$V�
RSSRVHG� WR� 6WHSKHQ�� .DULP� DFKLHYHV� KLV� REMHFWLYH� DOPRVW� E\� FKDQFH��
QHYHU�KDYLQJ�H[SHULHQFHG�SURIRXQG�DQG�UDGLFDO�FRPSXOVLRQ��$W�PRVW��KLV�
ILQDO�GHFLVLRQ�WR�IROORZ�WKLV�SDWK�KDV�EHHQ�PRWLYDWHG�E\�WKH�RSSRUWXQLWLHV�
LW� SURYLGHV� IRU� WKH� DFKLHYHPHQW� RI� HFRQRPLF� VXFFHVV� DQG� IDPH�� )URP� D�
YLWDOLVW�SRLQW�RI�YLHZ��PRQH\�DQG�IDPH�DUH�VLPSO\�YDQLWLHV��ZKLFK�LV�ZK\�
WKH\� SOD\HG� QR� UHDO� UROH� LQ� WKH� FKRLFH� PDGH� E\� 6WHSKHQ� 'HGDOXV��
0RUHRYHU�� DFWLQJ� LV� QRW� WKH� RQO\� DUW� IRUP� WKDW� LV� ³GHP\VWLILHG´� LQ� WKLV�
QRYHO�� 6RPHWKLQJ� VLPLODU� KDSSHQV� ZLWK� PXVLF�� LQ� WKDW� .DULP¶V� IULHQG�
&KDUOLH�PDQDJHV� WR�VHW�KLPVHOI�XS��GHVSLWH�KLV�VXSHUILFLDOLW\�DQG� ODFN�RI�
WDOHQW��DV�D�VRXJKW�DIWHU�SXQN�URFN�VWDU��

,Q�WKH�WH[WV�XQGHU�VWXG\��WKH�PRVW�REYLRXV�GLVWLQFWLRQ�EHWZHHQ�HSLF�
DQG�IDUFH�LV�WKH�IDFW�WKDW�.DULP��LQ�PDUNHG�FRQWUDVW�WR�6WHSKHQ��DW�QR�SRLQW�
KDV� WR� JLYH� XS� DQ\� OLIH� VWUXFWXUHV�� VLPSO\� EHFDXVH� VXFK� VWUXFWXUHV� KDYH�
DOUHDG\� GLVLQWHJUDWHG� E\� WKHPVHOYHV�� 7KH� YDOXH� RI� 6WHSKHQ¶V� DUWLVWLF�
FKRLFH� LV�EDVHG�SUHFLVHO\�RQ�WKH� LPSRUWDQFH�RI�HYHU\WKLQJ�KH�KDV�KDG�WR�
JLYH�XS�WR�DFKLHYH�LW��.DULP¶V�DUWLVWLF�FKRLFH�LPSOLHV�QR�VXFK�UHQXQFLDWLRQ�
DQG�KHQFH�GRHV�QRW�KDYH�WKH�VDPH�YDOXH��,W�EHFRPHV�MXVW�DQRWKHU�HYHQW�LQ�
KLV� OLIH� DQG� UHPDLQV� D� ORQJ� ZD\� IURP� SURYLGLQJ� IXOILOPHQW�� ,Q� DQWL�
YROXQWDULVW�GLVFRXUVH�VXFK�DV�.XUHLVKL¶V��DUW�DQG�OLIH�QHYHU�PHUJH��VR�WKDW�
DUW� FDQ� QHYHU� WDNH� WKH� SODFH� RI� DQRWKHU� SRWHQWLDO� DZDUHQHVV�FUHDWLQJ�
HOHPHQW��7KHUHIRUH�� LQ�.DULP¶V� IRUPDWLYH�SURFHVV�� DGDSWLQJ�KLV� OLIH� WR� D�
VLWXDWLRQ� ODFNLQJ� VHFXUH� OLIH� VWUXFWXUHV� LV� QRW� WKH� PRVW� LPSRUWDQW� WDVN��
EHFDXVH�DUW�GRHV�QRW�ILOO�D�JDS�OHIW�E\�WKH�DEVHQFH�RI�IDPLO\��KRPHODQG�RU�
UHOLJLRQ��

:LWK� UHJDUG� WR� KRPHODQG�� LW� SURYLGHV� WKH� ILUVW� GHILQLWLRQ� RI� WKH�
OHDGLQJ�FKDUDFWHU¶V�LGHQWLW\��7KH�QRYHO�RSHQV�DV�IROORZV��

�
0\�QDPH� LV�.DULP�$PLU�� DQG� ,� DP� DQ�(QJOLVKPDQ� ERUQ� DQG�
EUHG�� DOPRVW�� ,� DP� RIWHQ� FRQVLGHUHG� WR� EH� D� IXQQ\� NLQG� RI�
(QJOLVKPDQ��D�QHZ�EUHHG�DV�LW�ZHUH��KDYLQJ�HPHUJHG�IURP�WZR�
ROG�KLVWRULHV��%XW�,�GRQ¶W�FDUH�²(QJOLVKPDQ�,�DP��WKRXJK�QRW�
SURXG� RI� LW��� IURP� WKH� 6RXWK� /RQGRQ� VXEXUEV� DQG� JRLQJ�
VRPHZKHUH����

�
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7KXV�� .DULP� EHJLQV� E\� YLQGLFDWLQJ� KLV� %ULWLVKQHVV�� ZKLFK� PXVW� EH�
QXDQFHG� IURP� WKH�EHJLQQLQJ�� IRU� WKHUH� LV� WKH� TXDOLI\LQJ� ³DOPRVW´��)URP�
WKLV� SRLQW� RQZDUGV�� KLV� FRQGLWLRQ� DV� (QJOLVKPDQ� ZLOO� EH� HURGHG�
FRQWLQXRXVO\� DV� KH� EURDGHQV� KLV� DZDUHQHVV� RI� ZKDW� KLV� ,QGLDQ� KHULWDJH�
DQG�SRVLWLRQ�DV� WKH� VRQ�RI� DQ� LPPLJUDQW�PHDQ��7KLV� DZDUHQHVV�KDSSHQV�
VORZO\��DQG�FHUWDLQ�HSLVRGHV�DUH�SDUWLFXODUO\�UHOHYDQW��DPRQJ�WKHP DQG�
DV�KDV�EHHQ�SRLQWHG�RXW�E\�6DQGKX�� WKH�HSLVRGH�LQ�ZKLFK�.DULP�DWWHQGV�
WKH�IXQHUDO�RI�D�IULHQG�RI�WKH�IDPLO\��,Q�WKH�HQG��WKH�GLVFRXUVH�RI�WKH�QRYHO�
VKRZV� D� GHILQLWH� EUHDN� ZLWK� UHJDUG� WR� QDWLRQDO� DQG� FXOWXUDO� LGHQWLW\��
.DULP�ZLOO�WDON�RI�WKH�%ULWLVK�LQ�WKH�WKLUG�SHUVRQ��ZLWK�WKH�DLU�RI�VRPHRQH�
ZKR�IHHOV�DOLHQDWHG�IURP�WKHP��

�
,�EHJDQ�WR�ZRQGHU�ZK\�,�ZDV�VR�VWURQJ ZKDW�LW�ZDV�WKDW�KHOG�
PH� WRJHWKHU�� ,� WKRXJKW� LW� ZDV� WKDW� ,¶G� LQKHULWHG� IURP� 'DG� D�
VWURQJ� VXUYLYDO� LQVWLQFW�� 'DG� KDG� DOZD\V� IHOW� VXSHULRU� WR� WKH�
%ULWLVK�� WKLV�ZDV� WKH� OHJDF\�RI�KLV� ,QGLDQ�FKLOGKRRG SROLWLFDO�
DQJHU� WXUQLQJ� LQWR� VFRUQ� DQG� FRQWHPSW�� )RU� KLP� LQ� ,QGLD� WKH�
%ULWLVK� ZHUH� ULGLFXORXV�� VWLII�� XQFRQILGHQW�� UXOH�ERXQG�� $QG�
KH¶G�PDGH�PH�IHHO�WKDW�ZH�FRXOGQ¶W�DOORZ�RXUVHOYHV�WKH�VKDPH�
RI� IDLOXUH� LQ� IURQW� RI� WKHVH� SHRSOH�� <RX� FRXOGQ¶W� OHW� WKH� H[�
FRORQLDOLVWV� VHH� \RX� RQ� \RXU� NQHHV�� IRU� WKDW� ZDV� ZKHUH� WKH\�
H[SHFWHG� \RX� WR� EH�� 7KH\�ZHUH� H[KDXVWHG� QRZ�� WKHLU� (PSLUH�
ZDV�JRQH��WKHLU�GD\�ZDV�GRQH�DQG�LW�ZDV�RXU�WXUQ����

�
)DPLO\�� ZKLFK� KDV� D� PXFK� PRUH� LQIOXHQWLDO� UROH� KHUH� WKDQ� LQ�

-R\FH¶V� QRYHO�� SUHVHQWV� D� QXPEHU� RI� GLIIHUHQW� DVSHFWV��7KH�EDVLF� IDPLO\�
JURXS�� FRPSRVHG� RI� D� KXVEDQG� DQG� ZLIH� DQG� WZR� DGROHVFHQW� FKLOGUHQ��
DSSHDUV�LQ�WKH�LQLWLDO�SDJHV�DV�DSSDUHQWO\�VWDEOH�DQG��DSDUW�IURP�LWV�LQWHU�
HWKQLF�TXDOLWLHV�� UHODWLYHO\� W\SLFDO�RI� WKH�VXEXUEDQ�/RQGRQ� ORZHU�PLGGOH�
FODVV��+RZHYHU�� WKLV� LPDJH� GLVDSSHDUV� YHU\� HDUO\� RQ�� DV� WKH� DGXOWHU\� RI�
+DURRQ� �WKH� IDWKHU�� OHDGV� WR� WKH� EUHDN�XS� RI� WKH� QXFOHDU� IDPLO\� DQG�
HQFRXUDJHV�.DULP�WR�VHHN�FRQWDFW�ZLWK�WKH�FROODWHUDO�EUDQFKHV��KLV�XQFOHV�
DQG� DXQWV�� (QJOLVK� RQ� KLV� PRWKHU¶V� VLGH�� ,QGLDQ� RQ� KLV� IDWKHU¶V�� (YD��
+DURRQ¶V� QHZ� SDUWQHU�� DQG� VR� RQ�� 7R� WKLV� PXVW� EH� DGGHG� KLV� VH[XDO�
LQLWLDWLRQ��ZKHUH�WKHUH�LV�QR�ODFN�RI�KRPRVH[XDO�HQFRXQWHUV��ZLWK�&KDUOLH��
(YD¶V� VRQ�� RU� LQFHVWXRXV� RQHV� �ZLWK� KLV� FRXVLQ� -DPLOD��� $OO� WKLV� ZLOO�
FRPELQH�WR�IRUP�D�FRPSOH[�PRVDLF�RI�KXPDQ�UHODWLRQVKLSV��ZKLFK�UDWKHU�
WKDQ� VXSSRUWLQJ� .DULP¶V� VRFLDO� LQWHJUDWLRQ�� ZLOO� GLVRULHQW� KLP� DQG� OHDG�
KLP� WR�EHFRPH�PRUH� LQWURYHUWHG�ZKHQ�IDFHG�ZLWK� WKH�VHULRXV� IODZV� WKDW�
XQGHUPLQH� KLV� LPDJH� RI� W\SLFDO� IDPLO\� OLIH�� 7KLV� LV� LOOXVWUDWHG� E\� WKH�
IROORZLQJ�SDVVDJH��ZKLFK�VKRZV�WKH�GLIIHUHQW�KRPH�HQYLURQPHQWV�WKDW�DUH�
DYDLODEOH�WR�WKH�SURWDJRQLVW�DW�D�FHUWDLQ�SRLQW��
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:KHQ�'DG�PRYHG�LQ�ZLWK�(YD��DQG�-DPLOD�DQG�&KDQJH]�PRYHG�
LQWR�WKHLU�IODW��WKHUH�ZHUH�ILYH�SODFHV�IRU�PH�WR�VWD\��ZLWK�0XP�
DW�$XQWLH�-HDQ¶V��DW�RXU�QRZ�HPSW\�KRXVH��ZLWK�'DG�DQG�(YD��
ZLWK�$QZDU� DQG� -HHWD�� RU�ZLWK�&KDQJH]� DQG� -DPLOD�� ,� ILQDOO\�
VWRSSHG� JRLQJ� WR� VFKRRO�ZKHQ�&KDUOLH� GLG�� DQG� (YD� DUUDQJHG�
IRU�PH�WR�JR�WR�D�FROOHJH�ZKHUH�,�FRXOG�ILQLVK�P\�$�OHYHOV��7KLV�
FROOHJH� VHHPHG� DV� LI� LW� ZDV� JRLQJ� WR� EH� WKH� EHVW� WKLQJ� WKDW�
KDSSHQHG�WR�PH����

�
/DVWO\��UHOLJLRQ�LV�WKH�DVSHFW�RI�.DULP¶V�HQYLURQPHQW�WKDW�KDV�EHHQ�

PRVW� XQGHUPLQHG� EHIRUHKDQG�� +LV� IDWKHU� ZDV� ERUQ� LQWR� WKH� KHDUW� RI� D�
0XVOLP�IDPLO\��KLV�PRWKHU� LQWR�D�&KULVWLDQ�RQH��1HLWKHU�RI� WKH� WZR� LV�D�
EHOLHYHU��QRU�GR�WKH\�SUDFWLFH�DQ\�IRUP�RI�UHOLJLRXV�ZRUVKLS�DW�KRPH��$W�
PRVW�� WKH� SUHVHQFH� RI� ,VODP� FDQ� EH� GHWHFWHG� LQ� VRFLR�FXOWXUDO� DFWLYLWLHV�
�ZLWK� UHJDUG� WR� WKH� UROH� RI� PHQ� DQG� ZRPHQ� LQ� -DPLOD¶V� IDPLO\�� IRU�
H[DPSOH�� EXW� ZLWKRXW� EHLQJ� SDUW� RI� DQ\� YLWDOLVW� H[SHULHQFH�� 7KLV� LV� VR�
PXFK� WKH� FDVH�� LQ� IDFW�� WKDW� UHOLJLRQ� EHFRPHV� GLVPLVVHG� DV� D� VQREELVK�
LQYHQWLRQ�� DV� ZKHQ� +DURRQ�� EDFNHG� E\� (YD�� SDVVHV� KLPVHOI� RII� DV� D�
%XGGKLVW� ZLWK� WKH� DLP� RI� OHDGLQJ� VRPH� SVHXGR�VHVVLRQV� LQ� 2ULHQWDO�
SKLORVRSK\��7KLV� H[SODLQV� WKH�6XEXUEDQ�%XGGKD�RI� WKH� WLWOH��5HOLJLRQ� LV�
DOLHQ� WR� WKH� IRUPDWLRQ� RI� .DULP¶V� FRQVFLHQFH� VLPSO\� EHFDXVH� KLV�
H[SHULHQFH� RI� LW� FRPSOHWHO\� ODFNV� DXWKHQWLFLW\�� +H� DGPLWV� WKLV� ZKHQ� KH�
VWDWHV�KLV�RSLQLRQ�RI�KLV� IDWKHU� DIWHU� FDWFKLQJ�KLP� LQ� WKH� DFW� RI� DGXOWHU\�
ZLWK�(YD��

�
%HQHDWK� DOO� WKLV� KDLU� DQG� IOHVK�� DQG� YLUWXDOO\� FRQFHDOHG� IURP�
PH�� ZDV� P\� IDWKHU�� ,� NQHZ� LW� ZDV� 'DGGLR� EHFDXVH� KH� ZDV�
FU\LQJ� RXW� DFURVV� WKH�%HFNHQKDP�JDUGHQV��ZLWK� OLWWOH� FRQFHUQ�
IRU�WKH�QHLJKERXUV��µ2K�*RG��RK�P\�*RG��RK�P\�*RG�¶�:DV�,�
FRQFHLYHG� OLNH� WKLV�� ,�ZRQGHUHG�� LQ� WKH� VXEXUEDQ� QLJKW� DLU�� WR�
WKH�ZDLOLQJ�RI�&KULVWLDQ�FXUVHV� IURP� WKH�PRXWK�RI� D� UHQHJDGH�
0XVOLP�PDVTXHUDGLQJ�DV�D�%XGGKLVW"����

���&RQFOXVLRQ�
�
,W�LV�HYLGHQW��DV�,�KDYH�SUHYLRXVO\�SRLQWHG�RXW��WKDW�7KH�%XGGKD�LV�D�IDUFH�
LQ� ZKLFK� WKH� KHUR� PXVW� ILQG� KLV� RZQ� ZD\� LQ� D� FRPSOH[� DQG� GLIILFXOW�
HQYLURQPHQW��UHMHFWLQJ�WKH�YROXQWDULVW�LGHDOLVP�WKDW�LGHQWLILHV�DUW�ZLWK�OLIH��
.XUHLVKL� GLUHFWV� WKLV� IDUFH�PDJQLILFHQWO\� E\�PHDQV� RI� D� VKDUS� VHQVH� RI�
KXPRXU�WKDW�HPHUJHV�LQ�WKH�SUHVHQWDWLRQ�RI�VHYHUDO�VLWXDWLRQV�FRPPRQ�WR�
WKH�EHVW�OLIH�VW\OH�VDWLUHV��WKH�%XGGKLVW�PHGLWDWLRQ�VHVVLRQV�OHG�E\�.DULP¶V�
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IDWKHU�� OLIH� LQ� D�SVHXGR�KLSSLH�FRPPXQH� LQ� WKH�KHDUW�RI�/RQGRQ�� DQG� VR�
RQ��7KH�FKDUDFWHULVDWLRQ�RI�VHFRQGDU\�ILJXUHV�DOVR�SOD\V�D�SDUW��6RPH�RI�
WKHVH�DUH�H[DJJHUDWHGO\�JURWHVTXH��IRU�H[DPSOH�+DURRQ��WKH�SURWDJRQLVW¶V�
IDWKHU�� RU� &KDQJH]�� WKH� ,QGLDQ� KXVEDQG� RI� -DPLOD�� .DULP¶V� FRXVLQ�� %XW�
HYHQ�LQ�WKHVH�H[WUHPH�FDVHV�WKH�DXWKRU�DSSOLHV�D�WHQGHU�WRXFK�WKDW�DOORZV�
WKHVH� ZHDNQHVVHV� WR� EH� IRUJLYHQ�� &HUWDLQO\� .DULP� IRUJLYHV� WKHP�� DV� LV�
FOHDUO\� VKRZQ� LQ� WKH� HSLVRGH� WKDW� FORVHV� WKH� QRYHO��+HUH��.DULP� LQYLWHV�
VHYHUDO�RI�WKH�SHRSOH�ZKR�PDNH�XS�KLV�³HPRWLRQDO�VSDFH´�LQ�/RQGRQ��ZLWK�
ZKRP�KH�ZLVKHV�WR�FRQWLQXH�WR�OLYH��WR�D�OX[XULRXV�6RKR�UHVWDXUDQW��7KH�
ELOO�LV�SDLG�ZLWK�PRQH\�REWDLQHG�E\�FDVKLQJ�LQ�D�SODQH�WLFNHW�WKDW�ZRXOG�
KDYH�WDNHQ�.DULP�WR�1HZ�<RUN DQ�HQGLQJ�LQ�FRPSOHWH�FRQWUDVW� WR� WKDW�
LQ� -R\FH¶V�ZRUN��ZKHUH� 6WHSKHQ�� RQFH� KH� KDV� DFKLHYHG� VHOI�NQRZOHGJH��
PXVW�JLYH�XS�HYHU\WKLQJ�DQG�LVRODWH�KLPVHOI�LQ�RUGHU�WR�VHUYH�KLV�GHVWLQ\��
,Q�.XUHLVKL¶V� WH[W��.DULP� UHMHFWV� WKLV� IRUP� RI� VDFULILFH�� GHVSLWH� WKH� IDFW�
WKDW� VXFK� D� UHQXQFLDWLRQ�ZRXOG� QRW� KDYH� LQYROYHG� DQ\� SDUWLFXODU� HIIRUW��
7KLV� LV� EHFDXVH�� LQ� KLV� FDVH�� VHOI�NQRZOHGJH� LPSOLHV� NQRZOHGJH� RI� WKH�
SHRSOH�DURXQG�KLP��NQRZLQJ�WKHP�DQG�DFFHSWLQJ�WKHP��,Q�KLV�RZQ�ZRUGV��
³,�FRXOG�WKLQN�DERXW�WKH�SDVW�DQG�ZKDW�,¶G�EHHQ�WKURXJK�DV�,¶G�VWUXJJOHG�
WR�ORFDWH�P\VHOI�DQG�OHDUQ�ZKDW�WKH�KHDUW�LV´����7KHUHIRUH��RQFH�DUW�LV�QR�
ORQJHU�FRQIXVHG�ZLWK�OLIH��JLYLQJ�XS�OLIH�KDV�QR�PHDQLQJ��

7R�FRQFOXGH�� ,� V\QWKHVL]H� WKH�FRQWHQWV�RI� WKH�SUHVHQW�SDSHU� LQ� WKH�
IROORZLQJ�WHUPV��7KH�DHVWKHWLF�GLVFRXUVH�RI�0RGHUQLW\�LV�FKDUDFWHUL]HG�E\�
LWV�YLWDOLVP��DQG�LW�FRQFHLYHV� OLIH�DV�D�IUHH�DQG�XQSUHGLFWDEOH�FUHDWLRQ��$�
3RUWUDLW� LV� RSHQO\� LQVFULEHG� LQ� WKLV�PRYHPHQW�� SDUWLFXODUO\� LQ�RQH�RI� LWV�
DHVWKHWLF� WHQGHQFLHV�� SRHWU\�RULHQWHG� YROXQWDULVP�� 9ROXQWDULVP� LQ� $�
3RUWUDLW� LV�PDQLIHVW� LQ� WKH�IDFW� WKDW�6WHSKHQ�GHYRWHV�KLV�HQWLUH� OLIH� WR�DQ�
DUWLVWLF�FDXVH��,Q�GRLQJ�VR��KH�LV�REOLJHG�WR�UHQRXQFH�DQ\�RWKHU�DVSHFW�RI�
KXPDQ�OLIH�WKDW�PLJKW�GLVWUDFW�KLP�IURP�WKDW�REMHFWLYH��+H�WKXV�UHQRXQFHV�
KLV� FRXQWU\��KLV� IDPLO\�DQG�KLV� UHOLJLRQ�� ,Q� IDFW��$�3RUWUDLW� QDUUDWHV� WKLV�
WULSOH� UHQRXQFHPHQW�� 7KHUH� DUH�� LQ� DGGLWLRQ�� UHDVRQV� WR� EHOLHYH� WKDW�� DV�
SDUW� RI� WKLV� IUDPH�� WKH� SHUVRQDOLW\� RI� &DUGLQDO� 1HZPDQ� ZDV� RI� JUHDW�
LQIOXHQFH� RQ� -R\FH�� 1HZPDQ� LV� RQH� RI� WKH� SULQFLSDO� WKHRULVWV� RI�
SKLORVRSKLFDO� YLWDOLVP�� DQG� KLV� SUHVHQFH� LQ� $� 3RUWUDLW� LV� UHSHDWHGO\�
HYLGHQW�� QRW� RQO\� WKURXJK� H[SOLFLW� UHIHUHQFHV�� EXW� DOVR� WKURXJK� WKH�
FKDUDFWHULVDWLRQ� RI� WKH� 'HDQ� RI� 6WXGLHV�� ZKR� LV� PDQLIHVWO\� VLPLODU� WR�
1HZPDQ��DV�PXFK�LQ�OLIH�DV�LQ�WKRXJKW���

,Q�FRPSDULQJ�$�3RUWUDLW�ZLWK�.XUHLVKL¶V�7KH�%XGGKD��ZH�REVHUYH�
ERWK� PDQ\� FRQFRPLWDQWV� DQG� UHYHDOLQJ� GLIIHUHQFHV� ZKLFK� MXVWLI\� WKHLU�
VWXG\�WRJHWKHU��7KH�K\SRWKHVLV�GHIHQGHG�KHUH�LV�WKDW�VXFK�GLIIHUHQFHV�PD\�
EH� XQGHUVWRRG� LQ� OLJKW� RI� .XUHLVKL¶V� DGRSWLQJ� WKH� GLVFRXUVH� RI�
SRVWPRGHUQLW\�� DV� RSSRVHG� WR� WKH� YLWDOLVP� GRPLQDWLQJ� -R\FH¶V�ZRUN�� ,Q�
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WKLV�VHQVH��7KH�%XGGKD�RIIHUV�DQ�DQWL�YROXQWDULVW�UHZULWLQJ�RI�$�3RUWUDLW��
,Q� FRQWUDVW�ZLWK�6WHSKHQ�� WKH� SURWDJRQLVW� RI�7KH�%XGGKD��.DULP�� LV� QRW�
REOLJHG� WR� IDFH� DQ\� YLWDO� UHQXQFLDWLRQ�� )LUVWO\�� DUWLVWLF� DFWLYLW\� LV�
GHVDQFWLILHG� DQG� WKXV� FDQQRW� DVSLUH� WR� EH� WKH� RQO\� IRFXV� RI� SHUVRQDO�
UHDOLVDWLRQ�� 6HFRQGO\�� .DULP¶V� HQYLURQPHQW� VKRZV� D� GHHS� FULVLV� LQ� WKH�
YDOXHV�RI�FRXQWU\��IDPLO\��DQG�UHOLJLRQ��DQG�KH�LV�QRW�REOLJHG�WR�UHQRXQFH�
WKHP� VR� DV� WR� GHYRWH� KLV� OLIH� WR� DFWLQJ��)RU�.DULP�� DUW� LV� D� SURIHVVLRQDO�
RSWLRQ��+LV�FKRLFH�GRHV�QRW�EHDU�WKH�HSLF�ZHLJKW�RI�6WHSKHQ¶V��DQG�IRU�WKLV�
UHDVRQ�ZH�PD\�DUJXH�WKDW��ZKLOH�$�3RUWUDLW�KROGV�WKH�VWDWXUH�RI�D�WUDJHG\��
7KH�%XGGKD�UHSHDWV�WKH�SDUDGLJP�E\�PHDQV�RI�D�IDUFH��

�
�

1RWHV�
��������������������������������������������������

�� -DPHV� -R\FH�� $� 3RUWUDLW� RI� WKH� $UWLVW� DV� D� <RXQJ� 0DQ� �2[IRUG��
+HLQHPDQQ���������KHQFHIRUWK�FLWHG�SDUHQWKHWLFDOO\�LQ�WKH�WH[W����6HH�0DUJDULWD�(VWpYH]�6Di��³7KH�6SHFWUH�RI�-R\FH¶V�µ,QDUWLVWLF¶�3RUWUDLWV�
RI�WKH�$UWLVW´��3DSHUV�RQ�-R\FH���������������������������%HQ�2NUL��7KH�/DQGVFDSHV�:LWKLQ��+DUORZ��/RQJPDQ��������DQG�$PLW�
&KDXGKXUL�� $� 6WUDQJH� DQG� 6XEOLPH� $GGUHVV� �/RQGRQ�� 9LQWDJH�� ����� >����@���
6HH�� IRU� WKH� ODWWHU��)HUQDQGR�*DOYiQ�� ³$PLW�&KDXGKXUL¶V�:RXOG�%H�:ULWHUV��$�
-R\FHDQ�5HZULWLQJ´��LQ�6LOYHUSRZGHUHG�2OLYHWUHHV��5HDGLQJ�-R\FH�LQ�6SDLQ��HGV��
-HIIHUH\�6LPRQV��-RVp�0��7HMHGRU�&DEUHUD��0DUJDULWD�(VWpYH]�6Di�DQG�5DIDHO�,��
*DUFtD�/HyQ��6HYLOOH��8QLYHUVLW\�RI�6HYLOOH�3UHVV�����������������+DQLI�.XUHLVKL��7KH�%XGGKD�RI�6XEXUELD��/RQGRQ��)DEHU�������>����@�����6HH�� IRU� LQVWDQFH��+DQV�5REHUW� -DXVV�� ³7UDGLFLyQ� OLWHUDULD�\�FRQFLHQFLD�
DFWXDO� GH� OD� PRGHUQLGDG´�� /D� OLWHUDWXUD� FRPR� SURYRFDFLyQ� �%DUFHORQD��
3HQtQVXOD�� ����� >����@��� ������� -XDQ�&DUORV�5RGUtJXH]�� ³3RHVtD� GH� OD�PLVHULD��
PLVHULD�GH�OD�SRHVtD��1RWDV�VREUH�HO����\�ODV�YDQJXDUGLDV�´��/D�QRUPD�OLWHUDULD�
�*UDQDGD�� 8QLYHUVLW\� RI� *UDQDGD� 3UHVV�� ����� >����@��� ��������� -XDQ� &DUORV�
5RGUtJXH]� DQG� ÈOYDUR� 6DOYDGRU�� ,QWURGXFFLyQ� DO� HVWXGLR� GH� OD� OLWHUDWXUD�
KLVSDQRDPHULFDQD��0DGULG��$NDO���������HVSHFLDOO\������������ -RKDQ� :ROIJDQJ� *RHWKH�� )DXVW� ������������� WUDQV�� *HRUJH� 0DGLVRQ�
3ULHVW� �ZZZ�OHYLW\�FRP�DOFKHP\�IDXVW���KWPO!� �������������� 7KH� RULJLQDO�
*HUPDQ�WH[W�UHDGV�DV�IROORZV��³*UDX��WHXUHU�)UHXQG��LVW�DOOH�7KHRULH����8QG�JU�Q�
GHV�/HEHQV�JROGQHU�%DXP´���� 6HH� 1LFFROD� $EEDJQDQR��+LVWRULD� GH� OD� ILORVRItD�� �� YROV�� �%DUFHORQD��
0RQWDQHU� \� 6LPyQ�� ����� >����@��� HVSHFLDOO\� YRO�� ,,,�� ��������� DQG� -RKDQQHV�
+LUVFKEHUJHU��+LVWRULD�GH� OD� ILORVRItD�� �� YROV�� �%DUFHORQD��+HUGHU�� ����� >�����
����@���HVSHFLDOO\�YRO��,,�������������5RGUtJXH]�DQG�6DOYDGRU��������-RVp�2UWHJD�\�*DVVHW��/D�GHVKXPDQL]DFLyQ�GHO�DUWH��0DGULG��%LEOLRWHFD�
1XHYD�� ����� >����@��� 2UWHJD¶V� LV� WKH� PDLQ� WKHRUHWLFDO� ZRUN� DERXW� WKH�
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��������������������������������������������������������������������������������������������������������������
SKLORVRSKLFDO� EDFNJURXQG� LQYROYHG� LQ� WKH� GLVFRXUVH� RI� 0RGHUQLW\�� DQG� LWV�
FRQVHTXHQFHV�IRU� WKH�DSSHDUDQFH�� LQ� WKH�WZHQWLHWK�FHQWXU\��RI� WKH�DUWLVWLF�DYDQW�
JDUGH�� ���0DUN�3DWULFN�+HGHUPDQ��7KH�+DXQWHG�,QNZHOO� �'XEOLQ��7KH�&ROXPED�
3���������6HH�HVSHFLDOO\������������� *DUU\� 0�� /HRQDUG�� ³+LVWHULFLVLQJ� 0RGHUQLVP�� 0RGHUQLW\� LQ� -R\FH´��
(XURSHDQ�-R\FH�6WXGLHV�������������������������&DUGLQDO�-RKQ�+HQU\�1HZPDQ��$SRORJLD�SUR�YLWD�VXD��EHLQJ�$�+LVWRU\�
RI�KLV�5HOLJLRXV�2SLQLRQV� �/RQGRQ��/RQJPDQ��*UHHQ��5HDGHU�DQG�'\HU���������
7KH�6SDQLVK�HGLWLRQ�LV�$SRORJtD�³SUR�YLWD�VXD´��+LVWRULD�GH�PLV�LGHDV�UHOLJLRVDV�
�0DGULG��%LEOLRWHFD�GH�$XWRUHV�&ULVWLDQRV�������>����@������6HH�$�3RUWUDLW����������DQG���������)RU�1HZPDQ¶V�OLIH��VHH�0HULRO�7UHYRU��1HZPDQ����YROV���*DUGHQ�&LW\��
'RXEOHGD\�������������DQG�&KDUOHV�6WHSKHQ�'HVVDLQ��-RKQ�+HQU\�1HZPDQ���QG�
HG�� �/RQGRQ�� %ODFN�� ����� >����@��� 7KH� UHDGHU� LV� DOVR� GLUHFWHG� WR� 1HZPDQ¶V�
DERYHFLWHG�DXWRELRJUDSK\����� 6KORPLWK� 5LPPRQ�.HQDQ�� 1DUUDWLYH� )LFWLRQ�� &RQWHPSRUDU\� 3RHWLFV�
�/RQGRQ��5RXWOHGJH�������>����@���HVSHFLDOO\�����$V�DOO�UHDGHUV�NQRZ��WKH�ILUVW�
SHUVRQ�LV�XVHG�LQ�WKH�ODVW�SDJHV�RI�$�3RUWUDLW��ZKLFK�WUDQVFULEH�6WHSKHQ¶V�GLDU\�����+HGHUPDQ��I�����6HH�5RGUtJXH]�DQG�6DOYDGRU��������� ,Q� WKLV� UHJDUG�� WKH� ODVW� FRQYHUVDWLRQ� EHWZHHQ�'HGDOXV� DQG� &UDQO\� �3�
���������LV�FUXFLDO����� +DQLI� .XUHLVKL�� ³5HIOHFWLRQV� RQ� :ULWLQJ´�� 6RPHWKLQJ� *LYHQ� ��������
�ZZZ�KDQLINXUHLVKL�FRP�VRPHWKLQJBJLYHQ�KWPO������������������+DQLI�.XUHLVKL�� ³)DLWK�� ORYH�DQG�IXQGDPHQWDOLVP´� �$Q� LQWHUYLHZ�ZLWK�
+DQLI� .XUHLVKL��� 7KH� *XDUGLDQ�� �� 1RYHPEHU� ����� �ZZZ�ERRNV�JXDUGLDQ��
FR�XN�GHSDUWPHQWV�JHQHUDOILFWLRQ�VWRU\!������������������ .DUO� 0DU[�� (O� GLHFLRFKR� %UXPDULR� GH� /XLV� %RQDSDUWH� �%DUFHORQD��
$ULHO�������>����@���������.XUHLVKL��%XGGKD�������6XNKGHY�6DQGKX�� ³3DUDGLVH�6\QGURPH´��/RQGRQ�5HYLHZ�RI�%RRNV�� ���
1RYHPEHU�������ZZZ�OUE�FR�XN�Y���Q���SULQW�VDQG��B�KWPO!������������������.XUHLVKL��%XGGKD���������.XUHLVKL��%XGGKD���I�����.XUHLVKL��%XGGKD��������.XUHLVKL��%XGGKD����I��


