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\� WLWOH� PD\� VHHP� RGG� DW� ILUVW� VLJKW� EXW� SRLQWV� WR� D� VLJQLILFDQW�
FRLQFLGHQFH��WKH�ODVW�ZRUG�RI�8O\VVHV��³<HV´��LV�UHODWHG�WR�(GZDUG�

)LW]JHUDOG¶V� ZHOO�NQRZQ� (QJOLVK� WUDQVODWLRQ� RI� SRHPV� E\� WKH� HOHYHQWK�
FHQWXU\� 3HUVLDQ� SRHW� 2PDU� .KD\\iP�� HQWLWOHG� 5XEiL\iW� RI� 2PDU�
.KD\\iP�� SXEOLVKHG� LQ������� WKH� VDPH�\HDU�'DUZLQ¶V�2Q� WKH�2ULJLQ�RI�
6SHFLHV�VDZ�WKH�OLJKW��$QG�,�VD\�ZHOO�NQRZQ�EHFDXVH�� LQGHHG�� LW�ZDV�VR��
QRW� RQO\� LQ� (QJOLVK�VSHDNLQJ� FRXQWULHV� EXW� DOVR� WKURXJKRXW� (XURSH�� ,Q�
IDFW��)LW]JHUDOG¶V� LV�FRQVLGHUHG� WR�EH� WKH�PRVW� VXFFHVVIXO�YHUVLRQ�DQG� WR�
KDYH� UHDFKHG� WKH� ZLGHVW� UHDGLQJ� SXEOLF� LQ� (QJOLVK� OLWHUDWXUH�� FOHDUO\�
VXUSDVVLQJ� WKH� (OL]DEHWKDQ� FODVVLFV� �&KDSPDQ¶V� WUDQVODWLRQ� RI� +RPHU��
*ROGLQJ¶V� WUDQVODWLRQ�RI�2YLG��DPRQJ�RWKHUV���SHUKDSV�$��(��+RXVPDQ¶V�
6KURSVKLUH�/DG�EHLQJ�LWV�VROH�ULYDO��%XW�WKH�FXULRXV�IDFW�LV�WKDW��QRZDGD\V��
WKH� HGLWLRQV� RI� WKH�5XEiL\iW� EDVHG� RQ� )LW]JHUDOG¶V� (QJOLVK� YHUVLRQ� VWLOO�
DSSHDU�LQ�PDQ\�ODQJXDJHV��$QG�ZKDW�LV�HYHQ�PRUH�LPSRUWDQW��)LW]JHUDOG¶V�
WUDQVODWLRQ�KDV�VHHSHG�GHHS�LQ�WKH�(QJOLVK�ODQJXDJH��WR�VXFK�DQ�H[WHQW�WKDW�
VRPH�PRUH�RU�OHVV�OHDUQHG�H[SUHVVLRQV�IURP�WKH�5XEiL\iW�DUH�DOUHDG\�SDUW�
RI�WKH�(QJOLVK�OLQJXLVWLF�KHULWDJH��7KH�IROORZLQJ�H[DPSOHV�DUH�ZRUWK\�RI�
PHQWLRQ�� ³$� -XJ� RI� :LQH�� D� /RDI� RI� %UHDG DQG� 7KRX� �� %HVLGH� PH�
VLQJLQJ�LQ�WKH�:LOGHUQHVV´��³/LNH�6QRZ�XSRQ�WKH�'HVHUW¶V�GXVW\�)DFH´��³,�
FDPH� OLNH�:DWHU�� DQG� OLNH�:LQG� ,� JR´�� ³7KH� )ORZHU� WKDW� HOHYHQ� KDYH�
EORZQ�IRU�HYHU�GLHV´��³$QG�WKDW�LQYHUWHG�%RZO�ZH�FDOO�WKH�6N\´��DQG�³WXUQ�
GRZQ�DQ�HPSW\�*ODVV´��WR�TXRWH�EXW�D�IHZ���,I�ZH�IROORZ�WKH�HQWULHV�LQ�WKH�
2[IRUG�%RRN�RI�4XRWDWLRQV���������ZH�ILQG�����TXRWDWLRQV��WZR�WKLUGV�RI�
WKH� ERRN��� VXUSDVVLQJ� 6KDNHVSHDUH� DQG� WKH� $XWKRUL]HG� 9HUVLRQ� RI� WKH�
%LEOH���$V�ZLOO� EH� HYLGHQW� ODWHU��ZH�DUH� GHDOLQJ�ZLWK�SRSXODULW\�ZLWKRXW�
SUHFHGHQW�� D� WUDQVODWLRQ� SXEOLVKHG� LQ� QXPHURXV� SRFNHW� HGLWLRQV�� LQ�
OX[XULRXV�� LOOXVWUDWHG� OLPLWHG� HGLWLRQV��� LQ� SLUDWH� HGLWLRQV� LQ� WKH� 8QLWHG�
6WDWHV�� DQG�VR�RQ��7KLV�YDVW�FLUFXODWLRQ� OHG� WR� WKH�DSSHDUDQFH�RI�GLYHUVH�
SDURGLHV� RI� WKH�5XEiL\iW�� VRPH� RI� ZKLFK� DUH� FDWDORJXHG� LQ� WKH� %ULWLVK�
/LEUDU\��7KH�*ROIHU¶V�5XEiL\iW���������7KH�5XEDL\DW�RI�2PDUUHG�:LOKHP�
��������7KH�5XEDL\iW�RI�:LOOLDP� WKH�:DU�/RUG� ��������7KH�5XEiL\iW�RI�
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2PDU�.KD\\iP��-U��HWF����������5XEiL\i\�RI�2PDU�'RJ\iP���������7KH�
5XEDL\DW� RI� 6RPH�RI�XV�� %HLQJ� FHUWDLQ� XQGHUJUDGXDWH� SDURGLHV� RI� WKH�
LOOXVWULRXV�3HUVLDQ����������

7KH� DERYH� KHOSV� XV� WR� HVWDEOLVK� WKH� YHU\� UHDO� VLJQLILFDQFH� RI�
)LW]JHUDOG¶V� WUDQVODWLRQ�ZLWKLQ� WKH� (QJOLVK� DQG�1RUWK�$PHULFDQ� OLWHUDU\�
WUDGLWLRQV�� $V� VXFK�� RQH� FDQ� UHDVRQDEO\� SRVWXODWH� VRPH� VRUW� RI�
LQWHUWH[WXDOLW\� EHWZHHQ� WKH� SRHPV� DQG� -R\FH¶V� OLWHUDU\� RXWSXW�� 0\�
VXVSLFLRQ� ZDV� ILUVW� DURXVHG� VRPH� \HDUV� DJR� ZKHQ� ,� ZDV� SUHSDULQJ� DQ�
HGLWLRQ� RI� 5XEiL\iW� RI� 2PDU� .KD\\iP� DQG� UHDOLVHG� WKDW� RQH� RI� WKH�
TXDWUDLQV�FRXOG�EH�D�NH\�SUHFXUVRU�WR�WKH�³<HV´�ZLWK�ZKLFK�8O\VVHV�HQGV��
%XW� LW�ZDV�RQO\� UHFHQWO\� WKDW� ,� EHJDQ� WR� JLYH� WKH� VXEMHFW�PRUH� LQ�GHSWK�
WUHDWPHQW� DQG� WR� YHULI\� ZKHWKHU� WKH� UHDVRQV� WKDW� JDYH� ULVH� WR� P\� ILUVW�
LQWXLWLRQ� H[LVWHG� RU� ZHUH� RQO\�PHUH� VSHFXODWLRQ�� ,� FDQ� DOUHDG\� DGYDQFH�
WKDW�WKH�UHVXOW�LV�D�SRVLWLYH�RQH��DOZD\V�NHHSLQJ�LQ�PLQG�WKH�SUHPLVH�WKDW�
IODW� DVVHUWLRQ� LV� QHYHU� JRRG� FRXQVHO�� HVSHFLDOO\� LQ� UHODWLRQ� WR� -R\FH¶V�
ZRUN��<HW�LQ�VSLWH�RI�DOO�VXFK�FRXQVHO��VXUSULVLQJ�IDFWV�H[LVW�WKDW�FRQILUP�
-R\FH¶V�NQRZOHGJH�RI�)LW]JHUDOG¶V�WUDQVODWLRQ��7KLV�LV�D�TXHVWLRQ�WKDW�� WR�
WKH�EHVW�RI�P\�NQRZOHGJH��KDV�QRW�EHHQ�SUHYLRXVO\�LQYHVWLJDWHG��

,W� LV� QR� QRYHOW\� WR� SRLQW� RXW� WKH� QRWHZRUWK\� SUHVHQFH� RI�2ULHQWDO�
FXOWXUH�LQ�-R\FH¶V�ZRUN��PDLQO\�LQ�8O\VVHV�DQG�)LQQHJDQV�:DNH��ODUJHO\�
YLHZHG� IURP� D� :HVWHUQ� SHUVSHFWLYH�� DQG� WKH� FULWLFDO� VWXGLHV� WKDW� H[LVW�
IROORZ�VLPLODU�OLQHV�RI�LQYHVWLJDWLRQ��ZLWK�IHZ�H[FHSWLRQV��2QH�LQGLFDWLRQ�
RI� WKLV� WHQGHQF\�LV� WKH�SXEOLFDWLRQ�RI�D�VSHFLDO� LVVXH�RI� WKH�-DPHV�-R\FH�
4XDUWHUO\���������>����@���VLJQLILFDQWO\�HQWLWOHG�³5H2ULHQWLQJ�-R\FH´�� LQ�
ZKLFK� LW� LV� VWUHVVHG� WKDW� FULWLFV� KDG� KDUGO\� HPSKDVL]HG� WRSLFV� UHODWHG� WR�
2ULHQWDO�FXOWXUH�DQG�WKHLU�VRXUFHV�XQWLO�WKH�2ULHQWDOLVW�GLVFRXUVH�VWDUWHG�WR�
JDLQ�LQWHUHVW��PDLQO\�WKDQNV�WR�WKH�LPSDFW�RI�2ULHQWDOLVP�E\�(GZDUG�:��
6DLG�DQG�VXEVHTXHQW�ZRUNV��$V�UHJDUGV�P\�RZQ�SHUVSHFWLYH��,�PXVW�VWDWH�
WKDW� WKH� 2ULHQWDOLVW� GLVFRXUVH� KDV� QRWKLQJ� WR� GR� ZLWK� WKLV� HVVD\�� ,W� LV�
UHYHDOLQJ�WR�YHULI\�WKDW�QRQH�RI�WKH�HVVD\V�LQ�WKH�VSHFLDO�LVVXH�RI�WKH�--4�
PHQWLRQV�)LW]JHUDOG¶V�WUDQVODWLRQ��DQG�LQ�P\�RSLQLRQ�WKHUH�DUH�PRUH�WKDQ�
VXIILFLHQW� UHDVRQV� WR� GR� VR�� &RQVHTXHQWO\�� ,� ZLOO� SURFHHG� WR� HQXPHUDWH�
ZKDW� FDQQRW� VLPSO\� EH� FRQVLGHUHG� PHUH� FRLQFLGHQFHV� DQG� WKHUHDIWHU�
H[DPLQH�GLUHFW�UHIHUHQFHV�WR�ERWK�-R\FH¶V�DQG�)LW]JHUDOG¶V�ZRUN��

$�GLVWLQFWLYH� IHDWXUH�FRPPRQ� WR�8O\VVHV�DQG� WKH�5XEiL\iW� OLHV� LQ�
WKH� IDFW� WKDW� WKH� WZR�ZRUNV� WDNH�SODFH� LQ� WKH� FRXUVH�RI� RQH�GD\��$V�ZH�
UHFDOO��8O\VVHV�VWDUWV�DWRS�WKH�0DUWHOOR�7RZHU�ZLWK�%XFN�0XOOLJDQ�DV�WKH�
PDLQ� FKDUDFWHU�� ³+H� IDFHG� DERXW� DQG� EOHVVHG� WKULFH� WKH� WRZHU�� WKH�
VXUURXQGLQJ�ODQG�DQG�WKH�DZDNLQJ�PRXQWDLQV´��8����������7KH�ILUVW�OLQHV�
RI�WKH�5XEiL\\DW�UHDG��
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:$.(��)RU�WKH�6XQ�ZKR�VFDWWHU¶G�LQWR�IOLJKW�
7KH�6WDUV�EHIRUH�KLP�IURP�WKH�)LHOG�RI�1LJKW��

'ULYHV�1LJKW�DORQJ�ZLWK�WKHP�IURP�+HDY¶Q��DQG�
7KH�6XOWDQ¶V�7XUUHW�ZLWK�D�6KDIW�RI��/LJKW���

�
$V�ZH�REVHUYH��LQ�ERWK�FDVHV�WRZHUV�DUH�HYRNHG�DQG�WKH�GD\�EHJLQV��,W�LV�
DOVR�ZRUWK�PHQWLRQLQJ�WKDW�WKH�ILUVW�ZRUG�RI�WKH�TXDWUDLQ�LV�³:$.(´��DQG�
WKLV�LV�HFKRHG�LQ�WKH�ILUVW�OLQHV�RI�8O\VVHV�DV�³WKH�DZDNLQJ�PRXQWDLQV´��,Q�
OLJKW� RI� ZKDW� ZLOO� IROORZ�� LW� ZRXOG� DOVR� EH� ZRUWKZKLOH� WR� UHPHPEHU�
)LQQHJDQV� :DNH�� PDLQO\� NHHSLQJ� LQ� PLQG� WKDW� DIWHU� WKH� ����� VHFRQG�
HGLWLRQ�RI�WKH�5XEiL\iW�)LW]JHUDOG�VXEVWLWXWHG�³$:$.(´�IRU�³:$.(´��

7R�WKHVH�ILUVW�FRLQFLGHQFHV�LW�LV�QHFHVVDU\�WR�DGG�WKDW��DV�ZH�NQRZ��
-R\FH¶V� QRYHO� WDNHV� SODFH� GXULQJ� -XQH� ��WK�� DQG� WKH� SRHP� GHYHORSV� LQ�
VSULQJ�DQG�WKH�ILUVW�PRQWK�RI�VXPPHU��DV�LV�UHODWHG�LQ�TXDWUDLQV�,9��9,,��
,;� DQG� ;;,,,�� $V� DQ� DGGHG� FXULRVLW\�� LQ� WKH� ODWWHU� ZH� UHDG�� ³�� �� �� DQG�
6XPPHU� GUHVVHV� LQ� QHZ�EORRP´� ������&RXOG� LW� EH�� SHUKDSV�� WKDW�%ORRP�
FRPHV�IURP�3HUVLD"�

:KDW�KDV�EHHQ�VDLG�XS�XQWLO�QRZ�DUH�RQO\�D�IHZ�IHDWXUHV��SHUKDSV�
VXUSULVLQJ�� WKDW� OHDG� XV� WR� WKLQN� RI� D� SRVVLEOH� UHODWLRQVKLS� EHWZHHQ� WKH�
5XEiL\iW�DQG�8O\VVHV��EXW�WKDW�ZRXOG�RQO\�UHPDLQ�PHUH�VSHFXODWLRQ�ZHUH�
IXUWKHU�HYLGHQFH�QRW�DYDLODEOH��1HYHUWKHOHVV��,�DP�FHUWDLQ�WKDW�-R\FH�KDG�
UHDG� )LW]JHUDOG¶V� WUDQVODWLRQ� DQG� WKDW� KH� NQHZ� LW� ZHOO�� VLQFH� VHYHUDO�
UHDVRQV�VXSSRUW�WKLV�LGHD��DV�,�VKDOO�VKRZ�QH[W��

,Q� RQH� RI� KLV� OHFWXUHV� LQ� 7ULHVWH�� ³,UHODQG�� ,VODQG� RI� 6DLQWV� DQG�
6DJHV´���������-R\FH�PHQWLRQV�)LW]JHUDOG¶V�WUDQVODWLRQ�H[SUHVVO\��
�

(YHQ�WRGD\��GHVSLWH�KHU�KHDY\�REVWDFOHV��,UHODQG�LV�PDNLQJ�KHU�
FRQWULEXWLRQ�WR�(QJOLVK�DUW�DQG�WKRXJKW��7KDW�WKH�,ULVK�DUH�UHDOO\�
WKH�XQEDODQFHG��KHOSOHVV�LGLRWV�DERXW�ZKRP�ZH�UHDG�LQ�WKH�OHDG�
DUWLFOHV�RI�WKH�6WDQGDUG�DQG�WKH�0RUQLQJ�3RVW�LV�GHQLHG�E\�WKH�
QDPHV� RI� WKH� WKUHH� JUHDWHVW� WUDQVODWRUV� LQ� (QJOLVK�
OLWHUDWXUH )LW]JHUDOG��WUDQVODWRU�RI�WKH�5XEDL\DW�RI�WKH�3HUVLDQ�
SRHW� 2PDU� .KD\\DP�� %XUWRQ�� WUDQVODWRU� RI� WKH� $UDELDQ�
PDVWHUSLHFHV�� DQG� &DU\�� WKH� FODVVLF� WUDQVODWRU� RI� WKH� 'LYLQH�
&RPHG\���&:�������

�
7KURXJKRXW�WKLV�OHFWXUH�-R\FH�QRW�RQO\�WULHV�WR�FRQYLQFH�XV�WKDW�WKH�,ULVK�
DQG�(QJOLVK�FXOWXUHV�DUH�GLIIHUHQW��KH�DOVR�SODFHV�KLPVHOI�ZLWKLQ�WKH�,ULVK�
2ULHQWDOLVW�GLVFRXUVH�WKDW�JRHV�EDFN�PDQ\�FHQWXULHV RQH�WKDW�GRHV�QRW�LQ�
DQ\� ZD\� UHVHPEOH� WKH� FRQWHPSRUDU\� OLQHV� RI� LQYHVWLJDWLRQ� PHQWLRQHG�
DERYH DQG�WKDW�IL[HG�WKH�RULJLQV�RI�,UHODQG�LQ�$VLD�0LQRU��WR�EH�H[DFW�LQ�
3KRHQLFLD�� DFFRUGLQJ� WR� OHJHQG�� ,Q� SRLQW� RI� IDFW�� WKLV� ZDV� ZKDW� ,ULVK�
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KLVWRULDQV��ZKRP�-R\FH�NQHZ�ZHOO��VXVWDLQHG��DV�-R\FH�UHFRJQLVHV�LQ�WKH�
OHFWXUH��
�

7KLV� ODQJXDJH� >,ULVK@� LV� RULHQWDO� LQ� RULJLQ�� DQG� KDV� EHHQ�
LGHQWLILHG� E\� PDQ\� SKLORORJLVWV� ZLWK� WKH� DQFLHQW� ODQJXDJH� RI�
WKH� 3KRHQLFLDQV�� WKH� RULJLQDWRUV� RI� WUDGH� DQG� QDYLJDWLRQ��
DFFRUGLQJ�WR�KLVWRULDQV���&:������

�
%XW� DW� WKH� VDPH� WLPH�� WKHVH� UHIHUHQFHV� WR� WKH�2ULHQW� RULJLQDWHG� LQ� ,ULVK�
P\WKRORJ\�� DQG� LQ� SDUWLFXODU� WKH� OHJHQGV� RI� /HERU� *DEKDOD� (UHQQ� RU�
%RRN� RI� ,QYDVLRQV��ZKLFK� ORFDWH� WKH� ILUVW� ,ULVK� VHWWOHUV� LQ� WKH� :HVWHUQ�
0HGLWHUUDQHDQ��DV�-R\FH�DVVXPHV�LQ�KLV�OHFWXUH��&:���������7KLV�PDWWHU�
SHU�VH�ZRXOG�GHVHUYH�DQ�LQ�GHSWK�VWXG\��EXW�WKLV�ZRXOG�OHDG�XV�IDU�IURP�
WKH�SXUSRVH�RI�RXU�DQDO\VLV����

)XUWKHU� GHILQLWLYH� HYLGHQFH� WKDW� -R\FH� NQHZ� 5XEiL\iW� RI� 2PDU�
.KD\\iP�YHU\�ZHOO�FDQ�EH�IRXQG�LQ�8O\VVHV��(DUO\�LQ�WKH�³&LUFH´�HSLVRGH��
6WHSKHQ�UHIHUV�GLUHFWO\�WR�WKH�ZRUN�LQ�GLDORJXH�ZLWK�/\QFK��

�
67(3+(1�

�
$Q\ZD\��ZKR�ZDQWV�WZR�JHVWXUHV�WR�LOOXVWUDWH�D�ORDI�DQG�D�MXJ"�
7KLV�PRYHPHQW�LOOXVWUDWHV�WKH�ORDI�DQG�MXJ�RI�EUHDG�RU�ZLQH�LQ�
2PDU��+ROG�P\�VWLFN���8������������

:LWKRXW�DQ\�GRXEW�6WHSKHQ�UHIHUV�WR�TXDWUDLQ�;,,�RI�WKH�5XEiL\iW��ZKLFK�
UHDGV�DV�IROORZV��
�

$�%RRN�RI�9HUVHV�XQGHUQHDWK�WKH�%RXJK��
$�-XJ�RI�:LQH��D�/RDI�RI�%UHDG DQG�7KRX�

%HVLGH�PH�VLQJLQJ�LQ�WKH�:LOGHUQHVV �
2K��:LOGHUQHVV�ZHUH�3DUDGLVH�HQRZ�������

�
)XUWKHUPRUH��ZH�NQRZ�WKDW�-R\FH�GLG�QRW�XVH�WKH������ILUVW�HGLWLRQ��VLQFH�
LW�LV�LQ�WKH�VHFRQG������HGLWLRQ�WKDW�)LW]JHUDOG�PRGLILHV�WKH�VHFRQG�YHUVH�
DQG�FKDQJHV�³$�)ODVN�RI�:LQH´�WR�³$�-XJ�RI�:LQH´��ZKLFK�LV�ZKDW�-R\FH�
PHQWLRQV�LQ�8O\VVHV��

,Q� WKHLU�ZHOO�NQRZQ� QRWHV� WR�8O\VVHV�� ERWK�:HOGRQ�7KRUQWRQ�� RQ�
WKH� RQH� KDQG�� DQG� 'RQ� *LIIRUG� DQG� 5REHUW� -�� 6HLGPDQ�� RQ� WKH� RWKHU��
LQFOXGH� WKLV� GLUHFW� UHIHUHQFH� WR� WKH� 5XEiL\iW��� %H\RQG� WKH� ERUGHUV� RI�
8O\VVHV�� UHIHUHQFHV� WR�2PDU�.KD\\iP� DOVR� DSSHDU� LQ�)LQQHJDQV�:DNH��
DFFRUGLQJ� WR� $GDOLQH� *ODVKHHQ� LQ� KHU� 7KLUG� &HQVXV� RI� ³)LQQHJDQV�
:DNH´��� /DVWO\�� DQRWKHU� LUUHIXWDEOH� SLHFH� RI� HYLGHQFH� LV� WKH� IDFW� WKDW�
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-R\FH� RZQHG� D� FRS\� RI� )LW]JHUDOG¶V� WUDQVODWLRQ� RI� 5XEiL\iW� RI� 2PDU�
.KD\\iP� LQ� KLV� SHUVRQDO� OLEUDU\�� DV� &RQQROO\� FDWDORJXHV� LW���
8QIRUWXQDWHO\�� ZH� GR� QRW� NQRZ� RQ� ZKLFK� HGLWLRQ� WKLV� FRS\� LV� EDVHG�
EHFDXVH� LW�KDV�QR�GDWH��:H�SUHVXPH��KRZHYHU�� WKDW� LW� LV� WKH�ZHOO�NQRZQ�
����� HGLWLRQ�� VLQFH� WKH� SUHYLRXV� RQHV� RI� ����� ����� FRSLHV��� ����� �����
FRSLHV��DQG������HQMR\HG�VKRUW�LVVXHV��

,Q�DGGLWLRQ� WR�2PDU�.KD\\iP¶V�SUHVHQFH� LQ�-R\FH��RQH� ODVW�SLHFH�
RI�HYLGHQFH�VWLOO� UHPDLQV��HYLGHQFH� WKDW�PRWLYDWHG� WKH�SUHVHQW�VWXG\�DQG�
WKDW�UHIHUV�WR�WKH�ILQDO�³<HV´�RI�8O\VVHV�DQG�LWV�RULJLQ�LQ�WKH�5XEiL\iW��,W�LV�
QRW� QRZ�P\� LQWHQWLRQ� WR� LQWHUUXSW�P\� OLQH� RI� DUJXPHQW� DQG� GHEDWH� WKH�
GLYHUVH� LQWHUSUHWDWLRQV� WKDW� WKH� ILQDO� ³<HV´� KDV� LQVSLUHG� DPRQJ� FULWLFV��
DOWKRXJK� ,� ILQG� /\PDQ¶V� SURSRVDO� YHU\� VXJJHVWLYH�� FRQVLGHULQJ� DV� VKH�
GRHV�WKDW�WKH�ILQDO�³<HV´�LV�D�VWDWHPHQW�RI�WKH�KXPDQ�LPDJLQDWLRQ�DQG�RI�
OLIH� LWVHOI��� :KDW� ,� ZDQW� WR� SURSRVH� LV� VRPHWKLQJ� FRPSOHWHO\� GLIIHUHQW��
QDPHO\�D�K\SRWKHVLV�RQ�WKH�RULJLQ�RI�WKDW�³<HV´�ZKLFK�RSHQV�³3HQHORSH´�
DQG�FORVHV�8O\VVHV��$QG�WKLV�LV�WKH�SRLQW�,�KDYH�ZDQWHG�WR�UHDFK�IURP�WKH�
EHJLQQLQJ��VLQFH�DV�,�VHH�LW��WKH�DQVZHU�FDQ�EH�IRXQG�LQ�5XEiL\iW�RI�2PDU�
.KD\\iP��ZKLFK� -R\FH� NQHZ� VR�ZHOO�� 7KH� TXDWUDLQ� WKDW�ZRXOG� FRQILUP�
WKH�K\SRWKHVLV�LV�QXPEHU�;/,,�DQG�UHDGV�DV�IROORZV��

�
$QG�LI�WKH�:LQH�\RX�GULQN��WKH�/LS�\RX�SUHVV��
(QG�LQ�ZKDW�$OO�EHJLQV�DQG�HQGV�LQ <HV��

7KLQN�WKHQ�\RX�DUH�72�'$<�ZKDW�<(67(5'$<�
<RX�ZHUH 72�02552:�\RX�VKDOO�QRW�EH�OHVV��������

�
7KH�ILUVW�WZR�OLQHV�ZRXOG�EH�WKH�NH\�SRLQW�WR�WKH�FORVLQJ�RI�8O\VVHV��WKDW�
ILQDO�³<HV´��6XUSULVLQJO\��WKDW�³<HV´�KDG�DOUHDG\�EHHQ�EURXJKW�IRUZDUG�LQ�
WKH� ³6LUHQV´� HSLVRGH�� LQ� D� UHYHDOLQJ� ZD\� WR� P\� XQGHUVWDQGLQJ�� 7KH�
IUDJPHQW� LQ�TXHVWLRQ�EHJLQV�ZLWK� WKH�ZRUGV� DVVLJQHG� WR�6LPRQ�'HGDOXV�
DQG�UHDGV��
�

%\� -RYH�� KH� PXVHG�� ,� RIWHQ� ZDQWHG� WR� VHH� WKH� 0RXUQH�
0RXQWDLQV��0XVW�EH�D�JUHDW�WRQLF�LQ�WKH�DLU�GRZQ�WKHUH��%XW�D�
ORQJ�WKUHDWHQLQJ�FRPHV�DW�ODVW��WKH\�VD\��<HV��<HV��

<HV�� +H� ILQJHUHG� VKUHGV� RI� KDLU�� KHU� PDLGHQKDLU�� KHU�
PHUPDLG¶V��LQWR�WKH�ERZO��&KLSV��6KUHGV��0XVLQJ��0XWH��

1RQH�QRXJKW�VDLG�QRWKLQJ��<HV���8������������
�

:KDW�DUH�ZH�WR�PDNH�RI�WKH�ILQDO�OLQH�DERYH�ZKHQ�ZH�FRPSDUH�LW�ZLWK�WKH�
VHFRQG�YHUVH�RI� WKH�TXDWUDLQ�E\�2PDU�.KD\\iP�TXRWHG�DERYH�� ³(QG� LQ�
ZKDW�$OO�EHJLQV�DQG�HQGV�LQ <HV´"�
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���

1RW�VXUSULVLQJO\��WKH�ZRUG�³<HV´�UHFHLYHG�VSHFLDO�DWWHQWLRQ�RQ�WKH�
SDUW�RI�-R\FH��VLQFH�LQ�WKH�ODVW�HLJKW�OLQHV�RI�WKH������QHZ�5DQGRP�+RXVH�
HGLWLRQ� QLQH� LQFRUSRUDWLRQV� RI� ³<HV´� ZLWK� UHJDUG� WR� WKH� PDQXVFULSW�
DSSHDU����&RQVHTXHQWO\��DQG�WR�FRQFOXGH��WKH�RULJLQ�RI�WKDW�ILQDO�³<HV´�RI�
8O\VVHV��LQ�YLHZ�RI�WKH�HYLGHQFH�SUHVHQWHG�DERYH��FRXOG�ZHOO�KDYH�FRPH�
IURP�WKH�TXRWHG�TXDWUDLQ�RI�2PDU�.KD\\iP��D�ZRUN�WKDW�-R\FH�NQHZ�YHU\�
ZHOO��DV�ZH�KDYH�VHHQ��

�
�

1RWHV�
��������������������������������������������������

�� 6HH� 'LFN� 'DYLV�� ³,QWURGXFWLRQ´�� LQ� (GZDUG� )LW]JHUDOG�� 5XEiL\iW� RI�
2PDU�.KD\\iP��HG��'LFN�'DYLHV��+DUPRQGVZRUWK��3HQJXLQ�������������'DYLV������(��0��)RUVWHU�KDG�RQH�RI�WKHVH�FRSLHV��ZKLFK�KLV�DXQW�KDG�JLYHQ�KLP�DQG�
ZKLFK��KDYLQJ�OHQW� LW� WR�DQ�2ULHQWDO� IULHQG�� WKH�QRYHOLVW� UHJUHWWHG� ORVLQJ��³,�VWLOO�
PLVV�WKDW�ORYHO\�ERRN�DQG�,�ZLVK�,�SRVVHVVHG�LW´��6HH�(��0��)RUVWHU��7ZR�&KHHUV�
IRU�'HPRFUDF\��+DUPRQGVZRUWK��3HQJXLQ���������������2PDU�.KD\\iP��5XEiL\iW�RI�2PDU�.KD\\iP��$�&ULWLFDO�(GLWLRQ��WUDQV��
(GZDUG� )LW]JHUDOG�� HG�� &KULVWRSKHU� 'HFNHU� �&KDUORWWHVYLOOH�� 83� RI� 9LUJLQLD��
�����>����@������6XEVHTXHQW�TXRWDWLRQV�DUH�WDNHQ�IURP�WKLV�HGLWLRQ�DQG�ZLOO�EH�
FLWHG�SDUHQWKHWLFDOO\���� ,QIRUPDWLRQ� UHODWHG� WR� -R\FH¶V� NQRZOHGJH� RI� ,ULVK� P\WKRORJ\� DQG� KLV�
DWWLWXGH� LQ�UHJDUG� WR� WKH�,ULVK�5HYLYDO�FDQ�EH�IRXQG�LQ�0DUtD�7\PRF]NR¶V�³7KH�
%URNHQ� /LJKWV� RI� ,ULVK� 0\WK�� -R\FH
V� .QRZOHGJH� RI� (DUO\� ,ULVK� /LWHUDWXUH´��
-DPHV�-R\FH�4XDUWHUO\�����6XPPHU���������������DQG� LQ�/��+��3ODWW¶V�³-R\FH�
DQG�WKH�$QJOR�,ULVK�5HYLYDO��7KH�7ULHVWLQH�/HFWXUHV´��-DPHV�-R\FH�4XDUWHUO\����
�:LQWHU������������������6HH�:HOGRQ�7KRUQWRQ��$OOXVLRQV�LQ�³8O\VVHV´��&KDSHO�+LOO��8�RI�1RUWK�
&DUROLQD� 3�� ����� >����@�� ���� DQG� 'RQ� *LIIRUG� ZLWK� 5REHUW� -�� 6HLGPDQ��
³8O\VVHV´� $QQRWDWHG�� 1RWHV� IRU� -DPHV� -R\FH¶V� ³8O\VVHV´� �%HUNHOH\�� 8� RI�
&DOLIRUQLD�3�������>����@���������$GDOLQH�*ODVKHHQ��7KLUG�&HQVXV�RI�³)LQQHJDQV�:DNH´��%HUNHOH\��8�RI�
&DOLIRUQLD�3����������� 6HH� 7KRPDV� (�� &RQQROO\�� 7KH� 3HUVRQDO� /LEUDU\� RI� -DPHV� -R\FH�
�%XIIDOR��8�RI�%XIIDOR�3��������HQWU\������7KH�HGLWLRQ�-R\FH�RZQHG�LV�(GZDUG�
)LW]JHUDOG�� WUDQV���5XEiL\iW�RI�2PDU�.KD\\iP� �/RQGRQ��*HRUJH�*��+DUUDW� DQG�
&R��/WG���Q�G�������6HH�6WHSKDQ\�/\PDQ�� ³5HYLVLRQ� DQG� ,QWHQWLRQ� LQ� -R\FH¶V� µ3HQHORSH¶´��
-DPHV�-R\FH�4XDUWHUO\�������:LQWHU�������������������/\PDQ������


